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Independent Auditor’s Report

To
The Members of Instant Holdings Limited

Report on the audit of Indian Accounting Standards (Ind AS) financial statements

Opinion

We have audited the Standalone Ind AS financial statements of Instant Holdings Limited
{(“the Company”), which comprise the balance sheet as at March 31, 2020, and the Statement
of Profit and Loss and statement of changes in equity and statement of cash flows for the year
then ended, and notes to the Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 ('Act’) in the manner 50 required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2020, its loss including other comprehensive income for the year ended, changes
in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with the
Cede of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the companies Act, 2013 and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to providea -

basis for our opinion.

Key audit matters

Key audit matters are those matlers that, in our professional judgment, were of most
significance in our audit of the Ind AS financial statements of the current period. These matters
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were addressed in the context of our audit of the Ind AS financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Since the company is an unlisted company, there are no requirements to report key audit
report matters in our report for the year ended 315t March, 2020.

Management’s responsibility for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or

EITor.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operaticns, or has no realistic altemative but to

do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentionat
omissions, misrepresentations, or the overi_-i_de of interna{ control.




e Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify cur opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to contitue as a
going concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
plarmed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters, We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. Asrequired by the Companies {Auditor’s Report} Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the “Annexure A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:




a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt
with by thig report are in agreement with the books of account;

d. Inour opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies

{Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on 31¢t March
2020 taken on record by the board of directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of Section 164 (2) of the

Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”,

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of any pending litigations which would
impact its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

iti. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For MVK Associates
Chartered Accountants

Membership No. 048195
UDIN: 20048195A A AABM2866

Place: Mumbai
Date: 10/06/2020




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 of the Independent Auditor’s Report of even date to the member of Instant
Holdings Limited on the Ind AS financial statements as at and for the year ended March 31,2020)

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

i.  The company does not have any Fixed asset as on 315t March,2020 or at any point of
time during the year. Hence, the provisions of Clause 3(i) of the order are not
applicable to the company

ii. ~ The company does not have any inventory as on 31 March 2020 or during the year.
Herce, the provisions of Clause 3(ii} of the Order are not applicable to the Company.

iit. =~ The Company has not granted any loans or advances in the nature of loans to
parties covered in the register maintained under Section 189 of the Companies
Act, 2013. Hence, the question of reporting whether the terms and conditions
are prejudicial to the interest of the Company, whether reasonable steps for
recovery of over dues of such loans are taken, does not arise,

iv. In our opinion and according to the information and explanations given to us,
company has complied with the provision of section 185 and 186 of the Companies
Act, 2013 In respect of loans, guarantee and security. 3

v. In our opinion and according te the information and explanations given to us,
the Company has not accepted any deposits within the meaning of Sections 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules
framed there under.

vi. According to the information and explanations given to us the Central
Government has not prescribed maintenance of cost records under section
148(1) of Companies Act, 2013.

vii.

a. According to the information and explanations given te us and based on the
records of the Company examined by us, in our opinion, the Company is regular
in depositing the undisputed statutory dues, including Provident Fund,
‘Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Goods and
Service Tax, Custom Duty, Excise Duty and other material statutory dues, as
applicable, with the appropriate authorities. o




b. According to the information and explanations given to us and based on the

records of the Company examined by us, there are no dues of Goods and Service
Tax, Sales Tax, Customs Duty and Excise Duty which have not been deposited
on account of any disputes except the following Income Tax dispute:

Name of Statute Nature Disputed Period to which | Forum where
of dues | Amount {(Rs. in | amount relates | dispute s
iakhs} pending
income Tax Act, Tax £6.28 | AY. 2004-05 OGE to {TAT
1961 order dated
30.06.2014,
Rectification

application made
on 14.07.2014 to
compute revised
taxable income.

fncome Tax Act, Tax 46.65 | AY. 2005-06 Order ufs 154
1961 dated
10.02.2017.

Rectification
application made
on 13.06.2017 to
compute revised
taxable income.

income Tax Act, Tax 4,97 | AY. 2008-09 CPC

1961

income Tax Act, Tax 653.61 | AY. 2018-19 Assessing Officer
1961

X,

According to the records of the Company, the Company has not borrowed from
financial institutions or banks or Government or has not issued any debentures
till March 31, 2020. Accordingly, provisions of Clause 3(viii} of the Order are not

applicable to the Company.

According to the information and explanations given fo us and the records of the
Company examined by us, the Company has not raised any money by way of initial
public offer or further public offer and term loans during the year. Accordingly,
provisions of Clause 3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company by




its officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the Management.

xi.  Asthe company has not paid any Managerial remuneration during the year, the
provisions of Clause 3(xi) of the order are not applicable to the Company.

xii.  Inour opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, the provisions of Clause
3(xii) of the Order are not applicable.

xiii.  In our opinion and as per information and explanations provided to us by
management all the transactions with the related parties are m compliance with
the provisions of sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section
133 of the Act, read with rule 7 of the Companies (Accounts} Rules, 2014.

xiv.  The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly,
provisions of Clause 3(xiv) of the Order are not applicable to the company.

xv.  According to the records of the Company examined by us and the information
and explanations given to us, the company has not entered into any non-cash
transactions with its directors or persons connected with him. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi, Thecompany is registered under section 45-IA of the Reserve Bank of India Act,
1934.

For MVK Associates
Chartered Accountants
»Firm Registration No. 120222W

Membership No. 048195 S
UDIN: 20048195 A AAABM2860

Place: Mumbai
Date: 10/06/2020




Annexure “B” to the Independent Auditor’s Report

{Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’
section of our report of even date}

Report on the internal financial conirols over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Instant Holdings
Limited (“the Company”} as at March 31, 2020, in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s responsibility for internal financial controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial conirols that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement in the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial control system over financial

reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company’s internal financial control over financial
reporting includes those policies and procedures that

{1}  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{Z)  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Limitations of internal financial controls ever financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls,
material misstatements due £o error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal contro! over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For MVK Associates
Chartered Accountants
Firm Registration No. 120222W

CA. R. P. Ladha
Partner

Membership No. 048195 -
UDIN: 20048195 AAAABM2866

Place: Mumbati
Date: 10/06/2020




Instan Holdings Limited
Balance Sheer as st 3 March 2028

(Al amoants i § lalde, undess othervise stated)

As at Ag at As at
Note 3% March 2620 3% March 2019 1 April 2018
ASSETS
Financial Assers
(x) Cash and cash cquivalernss 3 1,954.34 343.88 456
) {hber bank balances g 3845 1.04 378
{e) Foans 5 {1 (28 6,244,537
{d) Investmoats & 1.58.563.04 25 L0 2.55969.35
(¢ {ither financial wsscts 7 1034 3.4} 872
1,60,506,27 2.47,248.74 3,82,230.82
Mon-financial Assers
{a) Corrent fax asscts oo 23(a} 56292 1760 44,95
62,92 17.668 44,35
Total Assets 1,60,62%.19 2,47,266.34 3,02.298.77
LIABILITIES AND EQUITY
1 JABIITIES
Financial Lizbilives
(i) Pavables #
Other Pavables
Toral eatstanding dues of micro caterpeise and small enteeprize Y192 - _
Toral vutstandmp dues of creditors other han micen entrprse
and small enterprise
(b Oeher financial habititics 4 a.45 .66 1,914.09
£.00 5.060 E 954,00
MNon-Financial Liabilities
fa) Provisions 30 9.23 8.7 15.87
(B Beferred tax Habilies (ner) i1 70594 18,329.87 2453841
€} Other non-financial Halwifiies 12 6.53 £1.50 383
7,585 70 18,238.64 24,559.51
Egquiry
() Byuity share capital 13 471,34 47130 47139
by Oher equaey 14 1532236100 2 38,550.65 27533000
1,52, 707.45 2.20.622.04 2,75,802,18
Tuoial Lialslities and Equity 1,60.629.10 2,47,266.34 302,275,771
Moies 1 to 35 form an integwal part of these standalone financial statements"
For MVK Associates For and an behalf of the Board of Direceoes

Instant Holdings Limited

by 5 L

£ hartered Accuuntants
ffuer’s Repn N 1202220W

+

R.P.Ladti} Rohin Bomanji Parasmal Rakhecha
Partnee Prcetor Phrector
Membership No. 048195 {I3IN: 06971029) (P 03287?30)

Place: Mumbat
Dare: 10ch June 2020




Instant Holdings Limited
Statement of Prafit and Loss for the vear enuded 32 March 2020
At amouats in Tlakhs, vndess otherwise seated)

Year ended

Year ended

Nowe 3% March 202 31 March 2619
Hevenue from operations
() Inteecst income 15 3642 8061
{5 Dividend income 19 503834 231631
() et gin on far value changes 17 - SR
507475 2,466.62
Othet income 18 (00 1238
Torl Income 5,074.7% 2,478.40
Expenses
{2} Irapaizment on financial mstramencs 1% . (24.973
(b} llimploves beactirs expenses 20 3447 2469
{cy Orher expenses 21 74,95 .32
(d) Net foss oo fair vahue changes peits 7.0l
Tatal Expenses 488.13 7064
Peoliz before tax 4,586.62 240836
Fax Faponser 23
Ut; £AkrrensT [ax F7 83 2038
{b) Defereed rax (85.65) {159.07)
Total tax expense {6780 61.33
Profis for the vear 4,654.42 2,347.0%
Oither Comprehensive Income
(a; (1) Fems that wall noe be reclassified 10 poodic or loss
- lair valuation of eyuity sstruments through other comprehensive income 91,224.00 {55,280.89)
- Remeasurement bencfit of defined benefie plans 0.68 {283
(@) Income ax relating eo items that will aot be reclassificd 1o profit or Loss (10,255.78) [6,150.87)
Totat other comprehensive income {B1,968.97) {49,127, 5%
Taotal comprehensive income for the year {76,314.55) (44,780.14)
Eamings per equity share 24
Hasic (1) 98.74 ®.79
98.74 40.7¢

Difuted (T)

Notes 110 35 form an integral part of these standalone firancial statements"

This 15 the Staternent of Profit and Loss refersed to 0 out repert of even date.

For MVEK Assuciates
JLhartered Accountant
Hrm’s Regn Noo s 12022000

For and o behalf of the Board of Dircerors

Enstant Hoidings Limited

oy YO0

Rohin Bomanji Parasmal Rakhecha
Ehirecror Pnecetor
(13IN: 06971089 {1OTN: 03287230)

.P,Ladh i
Partner
Membeeship No. 048195

Place: Mumbas
Date: 10th hane 2020




¥osrant Holdings Limited
Cash flow statemrent for the year ended 31 March 2020
(Ml aonouns in 3 Jakhs, unless otherwise staicd)

A Cash flow from operating activities
Brufir before tax
Adjustment for
Net pain on falr value changes
frnpaiement on Bnanciel instraments
Operating profis before working capital changes
Adjustmrents for clianges in working capital
{Increasey /Trecrense In Joens
{Incrense;/ Decrease in other financial assets
Increase f (decrease) in other Boancial Jabifities
lncrease / {duceerst) it provision
Tnovease / (deerease) in ather non Anancial Babilines
Cash generated from operating actvitics

Ingamne rax patd (net of refunds)
Net cash generated from operating activities

B. Cash flow from investing activitice
Purchase of invesaments
Sale of irvestments

Net cash generated from investing acuivitics
C.  Cash flow feom fipancing activities

Net cash {vsed in) Gnascing activities

Net increage /{deceease} in cash and cash equivalents

Cash and eash cquivalens as at beginning of the year
Cash and cash eqprivalents as at end of the year

Motes:

Year ended Year ended
31 Maech 2020 31 March 2019
4.586.62 240836
{377.01) 69,30
- (24.97}
4,200.61 2,452.49
0.18 6.269.26
[6.94) 3.33
{134 (3,5908.42)
0.28 {4.76)
0.03 (333
4,203,49 6,810.56
(43673 {193.02)
(&} £157.82 6,617.54
(341760 {7,480.26;
o760 1,205.55
{Iy {Z,510.00% {6,280.71}
© : :
{A+B+C) 1,647.82 330,83
3-44.97 814
1,992.79 344.97

() The above Srandalone Staternent of Cash Flows has been prepared under the Tadireer Method' as set our i Tod AS 7, "Stacement of Cosh

Flows"™

(if) Cashand cash eguivalents comprises of
Cash on hand
Balances with banks
- In cumvent acconnts

- In deposit accounts (with eaturity less than 3 months)

Sddy Other bank balanees

0.67 0.3
45437 10.85
1,500.00 33300
1,954.34 343,88
3845 1.09
1,9%2.79 344.97

I'his is the Cash fow seatemeny referred 1o in o repirt of even date,

For MVK Assaciates
M hartered Accouniants
or’s Regn No 0 120222%

Ladhat
Partner L
aemibesship Na. (48105

Place: Mumbag
{rate: Hleh June 2020

Por and on behalf of the board of directors
Enstant Holdings Limied

Rohin Bamam FParasmal Rakhiechs

Direceor Director
(DIN: 06971085) (DIN: 03287230}
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Instant Holdings Limited
Summary of significant accounting policies and other explanatory information

Instant Holdings Limited {the ‘Company’} is a pubtic limited company domiciled in India and incovporated
under the provisions of Companies Act, 1956. The Company is a non-deposit taking Systemicatly Important Non-
Banking Finandal Company (“NBFC*} registered with Reserve Bank of india {"the RBI"} and is engaged in the husiness of
providing loans and raking investments in shares and securities,

On 10" June 2020, Board of Directors of the Company approved and recommended the audited financial
statements for consideration and adoption by the shareholders in its annual general meeting.

Basis of preparation

The financial statements have been prepared in accordance with indian Accounting Standards {ind AS) as per
the Companies {Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under
Section 133 of the Companies Act, 2013 (the Act} along with other relevant provisions of the Act and the
Master Direction — Non-Banking Financial Company - Systernicaliy Impartant Non-Deposit taking Company
and Deposit taking Company {Reserve Bank} Directions, 2016 {“the NBFC Master Directlons'} issued by RBJ.
The financial statements have been prepared on a going concern basis. The Company uses accrual basis of
accounting except in case of significant uncertainties,

The financial statements up to year ended 31 March 2018 were prepared in accordance with the Accounting
Standards notified under the Section 133 of the Companies Act, 2013 read together with paragraph 7 of the
Companies {Accounts) Ruies, 2014, aiong with other relevant provisions of the Act and the Master Direction —
Non-Banking Financiat Company ~ Systemically important Non-Deposit taking Company and Deposit taking
Company {Reserve Bank} Directions, 2016 (‘the NBFC Master Directions’} issued by RBI {indian GAAP or

previous GAAP).

These financial statements are the first inanciat statements of the Compeny under ind AS. Refer note 31 for
an explanation of how the transition from previous GAAP to ind AS has affected the Company’s financial

position, financial performance and cash flows.

The financiaf statements have been prepared on a historical cost basis, except for certain financial assefs and
financiai fiabilities that are measured at fair value,

The financial statements are presented in INR, which is also the Company's functienal currency and alt values
are rounded to the nearest Lakhs {INR 000,00}, except when otherwise indicated.

2. Summtary of significant accounting policies followed by the Company
{A} Use of Significant judgements, estimates and assumptions

The preparation of the standaione financial statements reguires management to make judgemenis, estimates
and assumptions that affect the reported amount of revenues, expenses, assets and labifities, and the
accompanying disclosures, as well as the disciosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabiiities affected in future periods.

Business model assessment

Classification and measurement of financial assets depends on the results of the SPPt and the business
madel test. The Company determines the business mode! at a fevel that reflects how groups of financia
assefs are managed together to achieve a business objective. This assessment includes judgemeant
reflecting all relevant evidence including how the performance of the assets js evaluated and their
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at amartised cost or fair value through other comprehensive income that are derecognised priar to their
maturity to understand the reason for their disposal and whether the reasons are consistent with the
objective of the business for which the asset was held. Monitoring is part of the Company’s continuous
assessment of whether the business model far which the remaining financial assets are held continues £o
be apprapriate and if it is nat appropriate whether there has been a change in business model and so a
prospective change to the classification of those assets,

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sel! an asset or paid io
transfer a fiability in an arderly transaction in the principal {or most advantageous) market at the
measurernent date under current market conditions {i.e., an exit price} regardless of whether that price is
directly ohservable or estimated using another valuation technique. When the fair values of financial
assets and financial liabilities recorded in the balance sheet cannot be derived from active markets, they
are determined using 2 variety of valuation technigues that inciude the use of valuation models. The
inputs to these models are taken from observable markets where possible, but where this is not feasible,
estimation is required in establishing fafr values. judgements and estimates include considerations of
fiquidity and model inpuis refated to items such as credit risk (both own and counterparty), funding value
adjustments, cosrelation and volatility.

Pravisions and other contingent iiabilities

The Company operates in a regulatory and legal environment that, by nature, has a heightened element
of fitigation risk inherent to its operations. As a result, it is involved in various litigation, arbitration and
regulatory investigations and proceedings in the ordinary course of the Company’s business, When the
Company can seliably measure the outflow of economic benefits in relation to a specific case and
considers such outflows to be probable, the Company records a provision against the case. Where the
probaiility of outflow is remote, or probable, but a reliable estimate cannot be made, a contingent
iiabitity s disclosed. Given the subjectivity and unceriainty of determining the probabifity and amount of
fosses, the Company tekes into accaunt a number of factors inciuding lega! advice, the stage of the
matter and historical evidence from similar incidents. Significant judgement is required ta conclude on

these estimates.
{B} Revenue recognition
Interest income (Effective interest rate method}

Under ind AS 108 interest income is recorded using the effective interest rate {EIR} method for all
financial instruments measured at amortised cost, debt instrument measured at FVOCT and debt
instruments designated at FYTPL. The EIR is the rate that exactly discounts estimated future cash receipts
through the expected iife of the financial instrument or, wheh appropriate, 2 shorter period, to the net
carrying amount of the financial asset. The EIR {and therefore, the amortised cost of the asset} is
caiculated by taking into account any discount or premium on acquisition, fees and costs that are an
integral part of the EIR. The Company recognises interest income using & rate of return that represents
the best estimate of a constant rate of return over the expected life of the loan. Hence, it recognises the
effect of potentially different interest rates charged at various stages, and other characteristics of the
product life cycle (including prepayments, penalty interest and charges). if expectations regarding the
cash flows on the financial asset are revised far reasons other than credit risk. The adjustment is booked
as a positive or negative adjustment te the carrying amount of the asset in the balance sheet with an
increase or reduction in interest income. The adjustment is subsequent!v amortesed through mteres

income in the statement of profit and {oss.
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The Company caicuiates interest income by applying the EIR to the Bross carrying amount of financial
assets other than credit-impaired assets net of upfront processing fees. When a financiaé asset becomes
credit-impaired and is, therefore, regarded as 'Stage 3‘, the Company calculates interest income by
applying the effective interest rate to the net amortised cost of the financial asset. if the financial assets
cures and is no fonger credit-impaired, the Campany reverts to calcuiating interest income on a gross
basis. For purchased ar originated credit-impaired (POCH} financial assets, the Company caicuiates
interest income by <alculating the credit-adjusted EIR and applying that rate to the amortised caost of the
asset. The credit adjusted EIR is the interest rate that, at original recognition, discounts the estimated
future cash flaws {including credit losses) to the amartised cost of the FOC assets. interest income on alf
trading assets and financial assets mandatorily required to be measured at FVTPL is recognised using the

contractuat interest rate in net gain on fair value changes.

Dividend incame

Dividend income {inciuding from FVOCI investments} is recognised when the Company's right to receive
the payment is established, it is probabie that the economic benefits associated with the dividend wifl
fiow to the entity and the amount of the dividend can be measured reliably, This is generally when the

sharehaiders approve the dividend.
{C} Financial instruments

Paoint of recognition

Financial assets and fiabilities, with the exception of foans, debt securities, deposits and borrowings are
tnitially recognised on the trade date, i.e., the date that the Company becomes a party to the contractual
provisions of the instrument. This includes reguiar way trades: purchases of sales of financial assets that
reguire delivery of assets within the time frame generally established by regulation er convention in the
marketpiace. Loans are recognised when funds are fransferred to the customers” account. The Company
recagnises debt securities, deposits and borrowings when funds reach the Company.

Initiat recognition

The classification of financial instruments at initial recognition depends on their contractuai terms and
the business model for managing the instruments, as per the principles of the Ind AS. Financial
instruments are inftially measured at their fair value, except in the case of financial assets and financial
liabilities recorded at FVTPL, transaction costs are added to, or subtracted from, this amouni. Trade
receivabiles are measured at the transaction price. When the fair value of financiat instruments at initial
recognition differs from the transaction price, the Company accounts mentioned below:

When the transaction price of the instrument differs from the fair vajue at origination and the fair value is
based an a valuation technigue using only inputs observable in market transactions, the Group recognises
the difference between the transaction price and fair value in net gain on fair value changes. in those
cases where fair value is based on models for which some of the inputs are not observable, the difference
hetween the transaction price and the fair value is deferred and is enly recognised in profit or lass when
the inputs hecome chservable, or when the instrument is derecognised.

Subsequent measurement of financiaf assets

For subsequent measurement, the Company classifies a financial asset in accordance with the below

criteria:

i. The Company's business mode! for managing the financial asset; and . i
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H. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets inta the foilowing categories:
{a} Financial assets measured at amortized cost

{b) Financial assets measured at fair value through other comprehensive income {FYTCCH

{c} Financial assets measured at fair vajue through prafit or loss (EVTPL)

{a) Financia} assets measured at amortized cost:

A Financial asset is measured at the amortized cost if both the foliowing conditicns are met:

{i} The Company's business model objective for managing the financial asset is to hold financial &ssets in

order ta collect contractual cash flows; and

(i} The contractual terms of the financial asset give rise on specified dates 10 cash Flows that are solely
payments of principat and interest on the principal amount outstanding.

This category applies to cash and bank balanices, trade receivables, loans and other financial assets of the
Company. Such financial assets are subsequently measured at amortized cost using the effective interest
method. Under the effective interest method, the future cash receipts are exactly discounted to the
initial recognition value using the effective interest rate. The cumuiative amortization using the effective
interest method of the difference between the initial recognition amount and the maturity amount is
added to the initial recognition value {net of principat repayments, i any} of the financial asset over the
reievant period af the financial asset to arrive at the amortized cost at each reporting date. The
corresponding effect of the amortization under effective interest method is recognized as interest income
over the reievant period of the financial asset. The same is included under other income in the Statement
of Profit and Loss. The amortized cost of a financial asset is also adjusted for loss aflowance, if any.

{b} Financial assets measured at FVTOC:
A financial asset is measured at FYTGCH if both of the following conditions are met:

{i} The Company's business mode! objective for managing the financial asset is achieved bath by
collecting contractual cash flows and selling the financiaf assets; and

(i} The contractual terms of the financial asset give rise on specified dates to cash flows that are soledy
payments of principal and interest on the principal 2mount cutstanding.

This category applies o certain investments in debt and equity instruments. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognized in the
Statement of profit and loss under 'Other Comprehensive income {OCH. However, the Company
recognizes interest income and impairment losses and its reversals in the Statement of Profit and Loss.
On de-recognition of such financial assets, cumulative gain or loss previously recognized in OC! is
reclassified from equity to the Statement of Profit and Loss, except for instruments which the Cornpany
has irrevocably elected to be classified as equity through OCI at initiaf recognition, when such
instruments meet the definition of Equity under Ind AS 32 Financial Instruments: Presentation and they
are not held for trading. The Compary has made such election on an instrument by instrument basis.
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Gains and losses on these equity instruments are never recycled to profit or loss. Dividends are
recognised in the statement of profit or logs as dividend income when the right of the payment has been
estabiished, except when the Company benefits from such praceeds as a recovery of part of the cost of
the instrument, in which case, such gains are recorded in OCL Equity instruments at FVOC! are not

subject to an impairment assessment.
{c} Financial assets measured at FYTPL:

A financial asset is measured at FVTPL uniess it is measured at amortized enst or at FVTOC as explained
abeve. This is a residual category appfied to alf other investments of the Company exciuding investments
in subsidiary and associate companies. Such financial assets are subsequently measured at falr value at
each reporting date. Fair value changes are recognized in the Statement of Profit and Loss.

Financial assets or financial fiabilities held for trading:

The Company classifies financial assets as held for trading when they have been purchased or issued
primarily for short-term profit making through trading activities or form part of a portfalic of financial
instruments that are managed together, far which there is evidence of a recent pattern of short-term
profit taking. Held-for-trading assets and fiabilities are recorded and measured in the balance sheet at fair
value. Changes in fair vaiue are recagnised in net gain on fair value changes.

[nterest and dividend income or expense is recarded in net gain on fair value changes according to the
terms of the contract, or when the right to payment has been established. included in this classification
are debt securities, equities, and customer {oans that have been acquired principally for the purpose of

selling or regurchasing in the near term.
De-recagnition:
{a} Financial asset:

A financial asset (or, where applicable, a part of a financial asset or part af a graup of similar financial
assets} is derecognized fi.e. removed from the Company’s balance sheet} when any of the following

ocours:
i. The contractual rights to cash flows from the financia asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has
substantialty transferred all the risks and rewards of ownership of the financial asset. A regular way
purchase or saie of financial assets has been derecognised, as applicable, using trade date accounting.

fil. The Company retains the contractual rights to receive cash flows but assumes a contractual ohligation
to pay the cash flows without materiai defay to one or more recipients under a ‘pass-through'
arrangemerit {thereby substantially transferring all the risks and rewards of ownership of the financial

asset);

iv. The Company neither transfers nor retains substantiafly afl risk and rewards of ownership and does not

retain control over the financial asset.

in cases where Company has neither transferred nor retained substantially all the risks and rewards of
the financial asset, but retains control of the financial asset, the Company continues to recognize such
financial asset to the extent of its continuing involvement in the financial asset, in that case, the Company
also recognizes an associated hability, The financial asset and the associated imbi!;ty are measured on g
basis that reflects the rights and obligations that the Company has retarned ' :
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On de-recognition of a financtal asset, {except as mentioned in ii above for financial assets measured at
FVTOCH;, the difference between the carrying amount and the consideration received is recognized in the

Statement of Profit and toss.
(b} Financial itability:

A financiat Hability is derecognised when the obligation under the fiabiity is discharged, cancelied or
expires. Where an existing financial liability is replaced by ancther from the same lender on substantiaily
ditferent terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a de-recognition of the original tiabitity and the recognition of a new fiabHity.
The difference between the carrying value of the original financial liability and the consideratior; paid is

recegnised in profit or loss.
impairment of financial assets:

“In accordance with ind AS 109, the Company appiies expected credit loss 'ECLY) modei for measurement
and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash fiows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at the original effective interest rate, with the respective risks of default occurring as the
weights. When estimating the cash flows, the Company is required to consider:

- All contractual terms of the financiat assets {including prepayment and extension) over the expectad

life of the assets.

- Cash flows from the sale of collateral heid or other credit enhancements that are integral to the

contractual terms."

"Trade receivables

in respect of trade receivables, the Company applies the simpiified approach of tnd AS 109, which
requires measurement of foss alfowance at an amount equal to lifetime expected credit losses. Lifetime
expected credit josses are the expected credit losses that result from all possible defauli evenis over the
expected life of a financiat instrument.”

"Other financial assets;

fn respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. if the credit rigk has not increased significantly since initial
recognition, the Cempany measures the ioss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit losses.™

When making this assessment, the Company uses the change in the risk of a defauit occusring over the
expected Hfe of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the bafance sheet date with the risk of 3 default occurring on the
financiat asset as at the date of initial recognition and considers reasonable and supportabie information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition, The Company assumes that the credit risk on a financial asset has not incressed
significantly since initig! recegnition ¥ the financial asset is determined to have low credit risk at the

balance sheat date.

Offsetting of financial instruments:
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Financial assets and financial {iabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legai right to offset the recognised amounts and there is an intention to
settle on 2 net basis, to realise the assets and seftie the liabilities simuitaneously.

(D) Fair Value

The Company measures s financial instruments at fair value in accordance with the accounting policies
mentioned above. Fair value is the price that would be received to sell an asset or paid fo trangfer a
fiabifity in an orderly transaction between market participants at the meastrement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the fiability

takes place either:
¢ in the principal market for the asset or liability, or
» in the absence of a principal market, in the most advantageous market for the asset or Kability.

All assets and Habilities for whick fair value is measured or disclosed in the standaione financial
statements are calegorized within the fair value hierarchy that categorizes into three levels, described as
follows, the inputs to valuation technigues used to measure value. The fair value hierarchy gives the
highest priority to guoted prices in active markets for identical assets or fiabilities {Level i input} and the
lowest priority to unobservable inputs (Level 3 inputs}.

- Level 1 {unadjusted] - Those where the inputs used in the valuation are unadjusted quoted prices from
active markets for identical assets or fabilities that the Company has access to at the measurement date.
The Company considers markets as active only if there are sufficient trading activities with regards to the
voitme and figuidity of the identical assets or liahilities and when there are binding and exercisable price

quates available on the balance sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derived from directly
or indirectly observable market data available over the entire period of the instrument’s fife. Such inputs
include quoted prices for simifar assets or Habilities in active markets, guoted prices for identicat
instruments in inactive markets and observable inpufs other than quated prices such as interest rates and
yieid curves, implied volatiities, and credit spreads. in addition, adjustments may be required for the
condition or focation of the asset or the extant to which it relates to iterns that are comparable to the
valued instrument. However, if such adjustments are based on unobservable inputs which are significant
to the entire measurement, the Company will classify the instruments as Level 3.

- Level 3 - Thase that include one or mare unobservable input that is significant to the measurement as

whoie.

For assets and liabilities that are recognized in the Financial statements at fair vaiue an a recurring basis,
the Comparny determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization at the end of each reporting period and discloses the same.

{E} income Taxes

Tax expense is the aggregate amount included in the determination of profit or loss for the period in

respect of current tax and deferred tax.

Current tax
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Current tax is the amount of intome taxes payable in respect of taxable profit for a period. Taxabie profit
differs from ‘profit before tax' as reported in the Statement of Profit and Loss because of items of incame
or expense that are taxable or deductible in other years and items that are never taxable or deductible
under the Income Tax Act, 1961, Cusrent tax is measured using tax rates that have been enacted by the
end of reporting period for the amounts expected to be recovered from or paid to the taxation

authorities,

Current income tax relating to items recognised outside profit or Ioss is recognised outside profit or foss
{either in other comprehensive income or in equity}. Current tax iterns are recognised in cofrelation to
the underiying transaction either in OC| or directly in equity. Management periodicaliy evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and estabiishes provisions where appropriate.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amaounts of assefs and
Habilities in the financiat statements and the corresponding tax bases used in the computation of taxable

profit undet income tax Act, 1951.

Deferred tax liabilities are generally recognized for alt taxable temporary differences, However, in case of
temporary differences that arise from initiat recognition of assets or liabifities in a transaction {other than
business combination} that affect neither the taxable profit nor the accounting profit, deferred tax
liabiities are not recognized. Also, for temporary differences if any that may arise from initial recognition
of goodwill, deferred tax lfabilities are not recognized.

Deferred tax assets are generally recognized for all deductibie temporary differences to the extent it is
probable that taxable profits wiil be available against which those deductible temporarty difference can be
utitized. In case of temporary differences that arise from initial recognition of assets or liabilities in 2
transaction [other than business combination} that affect neither the taxable profit nor the accounting
profit, deferred tax assets are not recognized. The carrying amount of deferred tax assets is reviewed at i
the end of each reporting period and reduced to thae extent that it is no longer probable that sufficient "
taxabie profits will be avaitable to allow the benefits of part or alt such deferred tax assets to be utifized.

Deferred tax assets and Habifities are measured at the tax rates that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to taxable income in the years in which
those tamporary differences are expected to be recovered or sattied,

The Cormpany has not recognised a deferred tax fiability for alt taxable temporary differences associated
with investments in subsidiaries and associates, and interests in foint arrangementis, except to the extent
that bath of the foliowing canditions are satisfied:

- the parent, investor, joint venture or joint operator is able to control the timing of the reversal of the

temporary difference; and

- it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax refating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Deferred tax iems are recoghised in correlation to the
underlying transaction either in OC or directly in equity. :
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Deferred tax assets include Minimum Alternative Tax {(MAT} paid in accordance with the tax laws in india,
to the extent it would be available for set off against future current income tax irability. Accordingly, MAT
is recognised as deferred tax asset in the balance sheet when the asset can be measured refiably, and it is
probable that the future economic benefit associated with the asset will be realised.

Fresentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and ioss,
except when they relate to items that are recognized in Other Comprehensive fncome, in which case, the
current and deferred tax income/expense are recognized in Other Comprehensive income. The Company
offseis current tax assets and current tax iabitities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either 1o settle on 3 net basis, or to realize the asset and settie
the liability simuitanecusly. in case of deferred tax assets and deferred tax lia bilities, the same are offset
if the Company has a iegally enforceabie right to set off corresponding current tax assets against current
tax liabilities and the deferred tax assets and deferred tax liabilities refate to income taxes fevied hy the

same tax authority on the Company.

Minimum Alternate Tax {MAT) credit is recognised as an asset only when and ta the extent there is
convincing evidence that the Company wilt pay normal income tax during the specified period. Such asset
is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down
to the extent there is no fonger a convinging evidence to the effect that the company will pay normal
income tax during the specified period. Further, the MAT credit is not set-off against the deferred tax
liahiiities, since the Company does not have a legally enforceable right to set-off.

{F] Provisions and contingencies

The Company recognizes provisions when a present obiigation {legal or constructive} as a result of a past
event exists and it is probabie that an outflow of resources embodying econamic benefits wilt be required
to settle such obligation and the amount of such obligation can be refiably estimated. If the effect of time
value of money is material, provisions are discounted using & current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due
to the passage of time is recognized as a finance cost. A disclosure for a contingent lakility is made when
there is a possibie obligation or a present obligation that may, but probably will not require an outfiow of
resources embodying economic benefits or the amount of such obfigation cannot be measured refiably.
When there is a possible obligation or a present obligation in respect of which likelihood of outflow of
resources embodying economic benefits is remate, no provision or disciasure is made.

{G) investment in subsidiaries

Investrnent in subsidiaries is recognised at cost and are not adjusted to fair value at the end of each
reporting period. Cost of investment represents amount paid for acquisition of the said investment.

The Company assesses at the end of each reporting periad, if there are any indications that the said
investment may be impaired. if so, the Company estimates the recoverahie value/famount of the
investment and provides Jor impairment, if any i.e. the deficit in the recoverable value over cast.

{H} Cash and Cash Equivalents

Cash and cash equivaients for the purpose of Cash Fiow Statement comprise cash and cheques in hand,
bank balances, demand deposits with banks where the ongana% matunty is three months or fess and other

shart term highly liguid investments.
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{i} Empiayee Benefits
Short-term employee benefits

All empioyee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits and they are recognized in the period in which the employee renders the
related setvice. The Company recognizes the undiscounted amournt of short-term employee benefits
expected to be paid in exchange for services rendered as a Hability (accrued expense} after deducting any

amount already paid,
Post-emHoyment benefits
{i} Defined contribution plans

Defined contribution plans are employee state insurance scheme and Government administered pension
fund scheme for all applicable employees.

Recognition and measurement of defined contribution plans:

The Company recognizes contribution payable to a defined contribution plan as an exgense in the
Statement of Profit and Loss when the empioyees render services to the Company during the reporting
period. If the contributions payable for services received from employees before the reporting date
exceeds the contributions already paid, the deficit payable is recognized as a liability after deducting the
contribution already paid. if the contribution already paid exceeds the contribution due for services
received before the reporting date, the excess is recognized as an asset to the extent that the
prepayment will Jead to, for example, a reduction in future payments or a cash refund.

{ii} Defined benefits plans ;
Gratuity scheme: '

Gratuity is a post-employment benefit and is a defined benefit plan. The cost of providing defined
benefits is determined using the Projected Unit Credit method with actuarial valuations being carried qut
at each reporting date. The defined henefit obfigations recognized in the Balance Sheet represent the
present value of the defined benefit obligations as reduced by the fair value of plan assets, ¥ any, Any
defined benefit asset {negative defined benefit abligations resuiting from this calculztion) is recognized
representing the present value of available refunds and reductions in future contributions to the pian,

Recognition and measurement of defined benefit plans

Alt expenses represented by current service cost, past service cost, if any, and nret interest an the defined
benefit Hability / (asset} are recognized in the Statement of Profit and Lass. Re-measurements of the net
defined benefit fiability / (asset) comprising actuarial gains and losses and the return on the pian assets
{exciuding amounts included in net interest on the net defined benefit liability/asset}, are racognized in
Other Comprehensive income. Such re-measurements are not reciassified to the Staternent of Profit and

Loss in the subsequent periods.

The Company does not present the above liability/{asset) as current and non-current in the Balance Sheet
as per the principles of Division lii financial statements as per the MCA notification dated 11 October

2018.

{4} Borrowing Cost
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Borrowing cost includes interest, amortization of ancitlary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings ta the
exient they are regarded as an adjustment to the interest cost. Borrowing costs, if any, directly
attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
periad of time to get ready for its intended use or sale are capitalized, if any. All other borrowing casts
are expensed in the period in which they occur.

(K} Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that exisied at the
end of the reporting period, the impact of such events is adjusted within the financial statements.
Otherwise, events after the balance sheet date of material size ar nature are only disclosed.

(L} Property, plant & equipment

Measurement at recognition

An item of property, pfant and equipment that qualifies as an asset is measured on tnitial recognition at
cost. Foftewing initial recognition, items of property, plant and equipment are carried at it cost less
accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment comprises of its purchase price including import
duties and other non-refundabie purchase taxes or levies, directly attributable cost of bringing the asset
to its working condition for its intended use ang the initial estimate of decommissioning, restoration and
simifar liahilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase price.
Cost includes cost of replacing a part of a plant and equipment if the recognition criteria are met, items
such as spare parts, stand-by equipment and servicing equipment that meet the definition of property,
piant and equipment are capitalized at cost and depreciated over their useful iife. Costs in nature of
repairs and maintenance are recagnized in the Statement of Profit artd Loss as and when incurred.

The residual vaiues, useful lives and methods of depreciation of property, piant and equipment are
reviewed at each financial year end and adjusted prospectivaty, if appropriate.

Capital work-in-progress and capitat advances:

Cost of assets not ready for intended use, as on the balance sheet date, is shown as capital work-in-
progress. Advances given towards acquisition of fixed assets outsianding at each halance sheet date are
disclosed as other non-financial assets,

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the written
down value method based on the useful fife of the asset as prescribed in Schedule H to the Act.
Depreciation is caleulated on 2 pro-rata basis from the date of installation till date the assets are soid ar
disposed. Leasehold improvements are amortised over the underlying tease term on a straight-line basis.




instant Holdings Limited
Summary of significant accounting policies and other explanatory information

De-recognition

The carrying amount of an item of property, plant and eguipment is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. The gain or loss arising from the de-
recognition of an item of property, ptant and equipment is measured as the difference between the nat
disposal proceeds and the carrying amount of the #em and is recognized in the Statement of Profit and

Loss when the item Is derecognized.
{0} impairment of non—financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may he
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s {CGU} fair value less costs of disposat and #s value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets, When the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its

recoverahle amount.

fn assessing the value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reffects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value fess costs of disposai, recent market transactions are taken
inta accaunt. if no such transactions can be ident/fed, an appropriate valuation model is used. These
catcufations are corroborated by valuation muitiples, quoted share prices for publicly traded companies

or other available fair vaiue indicators,

Far assets excluding goodwill, an assessment is made at each reporting date to determine whether there
is an indication that previously recognised impairment losses no longer exist or have decreased. i such :
indication exists, the Company estimates the asset’s or CGU's recoverable amaount. A previously .
recognised impairment foss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
fimited so that the carrying amount of the asset does not exceed its recoverabie amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment foss been
recognised for the asset in prior years, Such reversal is recognised in the statement of profit or foss unless
the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

{M) Earninps pet share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributabie taxesj by the weighted-average number of equity
shares outstanding during the period. The weighted-average number of equity shares outstanding during
the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the peried attributable
to equity shareholders and the weighted-average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.




Instant Holdings Limited
Sumimary of sigmificant accounting policics and other explanatory information
(Al amcrants in T lakls, unless otherwise stared)

As at As at As 2t
31 March 2020 31 March 2019 1 April 2018
3 Cash and cash equivalenis
Cash on hand G4y 0.03 0.10
Balances with banks i eurrent account 454.27 10185 1.76
Bank deposit with remaining matasity of Jess than 3
months 1,5000.00 333.00 -
1,954.34 343.88 4.86
4  ©Diher bank balances
Balances with haaks in current account (¥) 3845 1.09 3.28
38.45 1.09 3.28

* Consists of balances 1n bank accounts maintaied by portfolio managers,

5 Loans
{at amostised cost)

(A} Loans

Lown repavable on Demand

-ter realted party - . 6,243.00

Interest Accrued 26.54
Less : limpatarement Allovance - , . 2447
(B} Security ;
Unsecured, considered pood }
Becunty [eposit 0.10 0.28 -
0.10 0.28 6,244.57

(This space fas beer intentionally bff blwak. )
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Erstant Foldings Limited
Summary of significum decounting policies and other @xplinatory informaton
EAH aimeuns 1 € lakle, anless celerwdse seed)

6 Inveements {cons'd}

Face value As 21 31 March 2070 Ax at 3t Musch 261% As ap B Apal 20
MNumber Armpunt N ler Amapnt MNumber Aaniunt
(a} Eovistment s mosaut fiinds
(Miczsered g V1)
Adhiys Biele Suolife Comperae Bomd el - Growth - 1LIBITG T 18276 K313 IR Y T
Prrger P { formely kovnes as Short Teen Pand - Giromeds
Tryoct ]’];m).
Aditys ol Boshfe Medion Term Maw - Crowth Regular ENERL iThAH )1 | ik
[Haw
Axis Banking & DL b Fond - Theect Clrowsh 2irnha - - -
Axay Dvoarnc Bosdd Fawd - Diwees Plas - Crrweeh 4772 . . .
tidedwenss Abteenare Hupite Seinme s Claas A 12423 BAEESH iz o 6,31 449 3T
JZIT Prasdusstm] ardang & P Pl - Snces Tafntd 3T 124062 377 R 1i6.64
Crvomerl
0T Peadental Muln fssets 3uaed - 1weer Mass Girometds RR) LR 3 RRY Wil
R Brudennal Vados Dicoven, §used - Bhinss Pl I, (00T HUR 5407 PNy
Cirurd
T Banking & 1958 Dokt and - DReecr Plan - £ T1RMERE Mzt . . .
TR Corpamte Beond Fased - DPirec Ban Groagh 478,170 62,78 471,120 fin3h 36,3
Hatak Corprrate Bood Puml Dvecs Ceowils . - 2433 ] 48 3653
Wlieme Assers Lampe Cap Tusid 3E3.750 1300 .
febaace 13T - - ] -
leance Short Ters Vel Darert Camth 1 Ceonb 23583 [Falniy 23343 AL30 RN Sk
SibE
U] Ratry Jades Fusud - Thevet e - Geomth B3 387 EES ]
L70E MNofiy Mews 30 Bndex Fasd - diveer Plan Croweds TR 15786
(b} Inveshment in cquiey instrumenys
Subsidiary, unguated
{ndeasured ag cosr)
Seadbmrsiua Dlectrones 80TV Dinuted s} TR 1630y THI6 AT HGEH NS ZIATH BIiE
TR T TRwaa TR
nkers, sngented :
fens-trmades mensueed w00 ‘
Fackar Tvees Limieed 1l 27 43470 . 2% 35340 . T ASAG . ‘
Speneve & Co. Lamnoed Sl TS EIISA% I40ATE ST MERER ] ZH30.61 ;
TR GG I L
Ovrhers, gieaied
(measueed ar B [T
ABRB Lodw | jresred 2 3 47 3 T
Arar Industries Lamied 14 H 1431 1 151
B 1ilverricels Limiced a ] 506 0 HET
Bliaeat Ileavy Fleetnsals Lanited a - - 15 [{EFy] 15 L
CITAT Limited 13805 GITELES 11816662 15230440 11510817 17338734
CO Poweer & Todostrial Sobeion L, 2 He) 13181 12 1411 12 o1
et Creves Consumer | ecricals Lt x - - 132 {135 e} A
FLT Larmmeesd Hij 17,85, 1 2744 P73 0 S0 173898 17.14
Cramsnon Jmdin Lamderd 2 i ALY 1 [3.0H3 t 1410
319 T8 Todin Buviateel 2 - - 3 LS| 3 1412
Haemsenzs dMalaradirn Lanued g a5 .11 jH (R ¥ Ui 13
| Tessdusean Chl Faplosnon Coempaey Lissted Hil DI MK I GG i 032
limd e ConstrusBos Company Liona] 1 . . Hi [FAUH] ] N1
TVRCE Lasiresd 2 - - in 1410 Hil i14K)
M Projects {lndia) Limitad 13 . . 3 10441 1 1201
Jrog Structuses Lintted 2 3 {1iH) i ik z 100
Ealpataru Poveer Fransmission Lamned e . - g {18 Hil EEAEES
FEL Insennational §inuted z 2,30,14 750 M EAT 38 216,87 607 SHLERA UE KB L S 153 ExE GRE Y]
farsen & Toubro Liosied 2 - 9 iz i [k
MO Eavared 2 - 2 (SR 1] 2 {0
Tekeoce lnteastructure Femaed Hil . - 1 {aiil 1 e
RPE 1afe Soicnees Dimeed bl a7 016 o 0.2 284397 146,50
Sctwweider Elecric Infeastructure Lanited a ES IR H i 1.4
Seerrens [adted 2 G 13,11 i [N ]
Sinmles Todmsbrarmare Limited 2 - b i 3 [R5
State stk of indiz 1 H 0.0 - - . .
Hted Moldigr Liwed in 36,055, 310 OIRLD 16,0320 FADSET 16,035,240 159346
Tara Fower Company Lasued i . - 1l a1 Hi] Ut
Fechno Hecome & Fugimeesing Covapasy imite 2 .- - W [ERER) 16 hOH
Aerar Vechnndomes Lansted a TBISIAT T 16,1650 LA B9 130 430103 6% 35,15 B2 EEXEIERT]
TTLEESTIIT 23187508 TN
1Tz space bas bren iutozﬁhnl_:all_\. it Dlank )




Instant Moldings Limired

Summary of significant accounting pobicies and other eXplatarany inlermanion

(Al amounes in 3 lakhs, nnloss ctherwssye statl}
& TInvestiments (comt'd)

As 2t 31 March HI20

AR at 31 Maseh 219

Ag gt 1 April 214

Face value Muraber Amgunt Mumber Amourst Mumber Amount
{cy Frvestmoent in preference shargy
Chhers, quoted
[Measured ag IV TTLY
T o B Lenverlilke Teef Share 11,05 FA0 e O AR [CdE] (i G %735
9735 97.35 97.35
(d} Envesiments through portiolic menagers:
{Mersared at FVITE)
Eqgaicy metrentenis, guoted
ezl [acdia Tad i LA 2350
ot Pabmedive fndis | fosited ! 1365 3215 1,721 305
Axis Thank Led 2 344 a1
13623 Bank Lid 1)l - 6,958 34 i9ATa 321
Fovide desdesbnes Lad i 12350 F6.52 12,330 %435 13,530 1707
Ciomdreg Dndlwptries 1nd H R 16,45 R 3G %38 3495
JURCT Bk Lud 4 113,250 338 2N +4i3 i 2756
Imergiole Avietion 1ad 1 - 3y R
[ELMET] 1 EERE il 723 0|
Farsen & Vowbroe Lo 3 a7 Al A8 2482 3254
Mahanaggr Gas Ll FE luaa 32.3Y RENTH GRS M3
Snx Finpnor] Nererces §add s 4205 1052 LA 4,205 1948
SRV Limited Y i
Sunpharmacesicels Badussies Lamsed 1 AN 34 15830 .
Tian Compraer Fad § AR 3,743 4274 (|
Velias ok 1 6,151 285 et IHUE FRI=]
hogms Loymwtics Lad 1 5,730 T T30 2of 1,315
Alkem Labs senteies Led. 3 nid 4+ 153 t44 2RO
g Jinance Lod 2 3 216 £.231 0] e
Tayes Cropscicace Limdod 16 231 +Hi i +f 145
fibarar Vonpe Lol 2 3358 TRT AfE 342 L8 407
Boweks 1ad l3i 124 1127 it EX) Kt EXiS
Gy Lpsen Pl Lod, £ ER L T8 3257 ] 3147 543
fo Palmeshioe {Tmalia) Litmited 1 1w 1345 KEH 303 sy iy
r Corpurmtion OF Badu ] sd i ERRY s 337 137 n 203
Cwmning ladis i, ) ER 532 EY 2 ARG aiE
liachive At 1. 11 120 : o4 443 el ThHh
Tmams |imited ! HiGd 338 14 2HRT 159 544
Lirgrineers India Lirmted E 3412 211 F:E19) LW 736 1.30
iesfenal Banl Daputed s 14005 37 3132 R0 3,132 25
Clasosmitishlae Conswrer flealthesse §ad, 13 108 149.73 43 ang 42 334
Crendrey badesstrins el 1 5,740 HiIw £ 445 B3l 4304
| bruiustan Perralews Corpomios o, 11 ERET 1130 i,237 J44 1,227 £33
ipra lab Lid a 1,760 T G ZAE 393 LAY
1T Bank 1ad 1 ) 2356 Ay 2A7 -
J&I Baak Fad I BHn bz 1E1E A7 1,815 1.5
Motk Malindo Bank L1d 3 4,364 FIE 1,023 1363 1,106 105
TA Technologe Services Lad 2 1,508 1751 4] ER 34 421
Wax Fraancial Services 1vd 2 3,729 1819 IRV d.08 1476 {85
Pape Jodhustrics Tad, 10 i KER I 32 HIEE 23 hrxt
Yech Mahisdsa 1imited 3 26356 502 KIS 445 -
Visbias Fad, 1 8,337 1At U7 1247 1917 154
GE6A2 %0343 T
v (ROl
Murual funds, unguoted
Kemtk Mosey Marker Scheoae - Pveer Plan [18) $,iHK - - 1,004 HI%K
Kok Lagud [rmece Phan - Canath lix - By 28
- . 30.28 1612
e} Invesmments through Venwre Capiral Fund
{Measuesd ae FVTPLY
TFnfects Yenture Debt Pand HI1l 4813,725 WEATS R .
403,73 M -
1,58 56304 TTIRG 00 T
Oz of above,
1a fndag 1,38,563.04 R AR 2386939
Cupside dnddia - - .
As o A5 ag Ao at
3 March 2920 3 March 28 1Ang] 28
7 Onbwer fimancisl sssets
asterest seoned on 1D 250
Pervivably from FMSSALS 0,741 i)
349 8.7%

:




Instant Haldings Limiwd
Summiary of significant accouing paitcies and ather sxplanatary infrmation
(AL g s 7 laihe, wnless atherwisy staned)

As wi Ag az As at
31 March 2420 31 March 2010 T Apeit 2058
& Payables
ther Pavaliles
Torat outstanding dues of meere eotemises and small enterprises 2
el sutstanding dues of creditors othie dum aicso eoserpeees aml smal} enterprses
' 892 - _
% Other financial Hahifities
Pgable for exponses 5. 8. R
Pavabde snneds petghmse of securitios R Rk
509 L.66 191400
i Provisions
Man Cusrer
Prevctsaenn Far emgtayes bonehits
- Chatuity (refor sute 20) P 574 1
- Leave encashmins 1493 253 &3]
.23 #.27 15.87
i1 Deferred raxes
Deferred rax Gabilin:
Faar valuasens on investneats carried ar fads vadu theorsgh {301 XA R 087458 2642544
Iagr valwmiem o vestmends careicd an Fic valoe threstgis 11, (32 A0 52aA IR
Total deferred tax Habilities S.586.400 19,928 14 26,065.52
Dieferred tax asseois:
Teevison for cenplovee bunefies 238 R 4.4
Mat Credit Entilesment LOT70 169304 1AL ;
Total deferred tax assets 1,680.06 150827 152571
Dcferred tax Babilicies {ner) T005.94 18,220.87 24.539.81
Movemens in deferred fax Wabilities for vear onded 31 March 2019: :
Particutars As ae Suatement of - ?:]bfcr . Ag at
QEApSi2ME  ProfitocLoss P POPSNE ek 2659
Incame

Dieserred tax Habilitics for wysble temportary differences o

Farr valuation oo devesiments carred an e vadue throogeh (0

26,3544

(6, E50.87)

19,571.58

Fair valughirm om mvessments carred o Faiv vahae throaph 14, E[RE 1349 R3kn ”
Total 265,055 13.4% (&,450.8T) 1%,928.14
Deferred bax assets for deductible wemmporary differences on
Peovision Bor cenpioyee besefins 444 [1.32% 3m
Ma Crediz Entitlemen: 1,521 HENRD 695,18
Total 1,525.71 172.5¢ - 169827
Pclorzed tax liabilitics {net} T4,530 &1 {159.07) (6,150.87) 18,229,857
Movement in deferred tax Eabilities for vear ended 3 March 2000
Pasticulars As at Sratemcntof Diier . As ot

AP 2019 Profitorloss o ETERERSIE o ek 2020

Income

Deferred ax Nabilities far taxable temparery differences on:
frarr vitlasticm on mvestments carned at fair value threugh 007 14874 58 . (14525578 R ELTE
Fair v Rluagien am investments cavrivd ag fair value theogh 21 55.56 B0.36) . (52,80
Toeat 16,928, 5 fR6.36) (IL258.70) 9,586,00
Defeered vax assers for deductible temparary differences on:
Provision o emmploves heeefis 71 X (o33}
Mat Ceedit Entisiement AT 7.5 .
Taeal L628.27 {3821 - LASG.05
BPefersed tax Habilises fnet} 18,229.87 {68,158} {#1,2565,78) 7.905.54

Mee:

Ueferred tas assets and deferred iy habdites have besn offser wherever the Commany Bas 2 legally cnforeenble tight 0 se

lealridities aswd where gl deforned e assers snd defereed 1 Habilies relate o fmeome txes iovied by the same eaxanon aunhoriy,

e ofT currens ras ssers

AFANIST CURTCTH 1oy,

Ag At As ar Ag at
3§ March 2020 31 March 2009 1 Apri! 208
12 Other non-financial Habilitics
By dics 0,53 t515 343
.53 0.50 3.83

{This gty Jae Soen Fnscotiunelly

1 D,




Festane Holdings Limited

Summany of significant sccounting policies and other explanatory fnformation

LM amounes i T akhs, unless orherwise stared)

i3 Share capital

Mow 1 : Disclosure prrzusne to WNote no, 6(AWab, ¢ & &} of Part ¥ of Schedule 15 1o the Companies Ace, 2013

Equity Share Capital Preference Share Capieal
Particalars of Share Capitad (FV Rs. 10/- each) (TV Rs. 100/~ each)
Numbars Amount Numbess Amoung

Authorised Share Capital
Al Apnil 1, 2018 2,50,00,000 2,500.00 1,00 10
Trerense/ (decrense) dusing the year . - _ _
Ar March 31, 2008 2,50,00,000 2,500.80 1,600 Lo
Inerase/decrvase) Jurng the vear - - -
AT March 31, 2020 2,50,00,060 2,560.00 1,060 100
fssued Share Capital
Ar Apnil 1, 2018 47,153,994 47140 - .
Taceease f{dvereas) during the year . - . _
Ar March 33, 2019 47,13,4904 47140 - -
Inerease/ fdocrense) dutng the vear® - [(GXE)! -
At March 31, 2020 47,123,898 471.39 - -
Subseribed and Pard-up Share Capitak
At April 1, 2008 47,153,895 #71.39 . -
Increase/{dueeriowy during the vear - - _
Ay March 31, 2019 47,13,895 471.39 - -
iﬂcr&'i‘\.‘QL',-’;(LE\'CICL]SL'; Lil!l'llﬂg 1]]{' ’\.\"r]f - - -
At March 31, 2020 47,13,895 471.39 . -

" During the yeas, vide Speciad Reselution passed by the mombers 2t the Annal Gengral Mecting hold on Seprember 6, 2519, 99 (Nemere Ningh cquite

shites of R 10/~ Rupees Ten Oaly) cach, Ot of the Totai fesucd Caprize] comprising of $7,13.994 Hyaity Shares of Ra, 10 cach w

been agrreed to be aken wp by any person, were eaneclled.
ik Frim ¥ 5

Kot 2 : Disclosure pursuant to Note no. 6{A}e} of Pan T of Schedule H1 o the Caimpanies Act, 2013

Terms and righis anached o equity shases
Eguiry Shares: The Company hias fesnd one cass of equity shares having face value of R,

per share ol

Note 3 : Disclosuce purssant tr Note no. 6(A)(T) of Fart 1 of Schedule ITT 10 the Companics Act, 2013

(i The Campany i o 160 subsidiane company of Sunwsie Secaritivs Lisited as on Alurch 35, 2070,
i 47,13,895 Liquiry shares are hekd by Sommir Sceuritivs 1 imited, fhe holding company as on March 31, 2020,
(1) Swailow Assuciales LT diceetly holds morc than 810 c shares in Sommit Seeusitics Limited.

Mote 4 : Bisclosure puranans to WNote 1o, 6{ANE) of Fart | of Schedule FIE

0 the Companies Act, 2013 (if suore than 5%)

bich Baed nuen

103/- por share Fach shascholdes is uligihle fisr poe vt

MName of Sharcholder Ag ar March 31, 2020 As ai Masch 31, 2019 As ar April 811, 2018
Shage o . Share Share
N Bia nf B X L4 P g i
Holding of Holding Folding o of Holding Holding “s of Halding
Suromit Securition Limfted {Fauite Shares of . .
1;1r.1rr\111 eeuritics Bimited {Bquity Shares of ATI3895 L s 4713805 Loitpn 171305 S

Rs 11/ vach)
Note & : Disclosure pursuant to Note no. 8(A)(i} of Part | of Schedule TIE to the Cenpanies Act, 2013
(Fobiowing disclosure should be made for each ciass of Shares)

Fasticulars Year/Peviod [Aggregate Mo, of Shares)

2079-26 2618-1% 201718 2686-17 2011516
Figuity Shares :
Fully patd up pursuant o contract (s} withoul - - - -
payment being received in cash
Fully paid up by way of bonos shaves - -
Shares bovght back -
Preference Shares :
Fuliy paid up nurstant i cantract{s) witheut - - -
pavenent being recctved in gash
{folly pard up by way of bonas shares - - -
- BEEN -

Shares boughi baek

UL 1Y Nog-cwmrdeliny Redeoaritle Proforeie

Now 6 : Disclosurcs pursuant to Note 6 (A}(h), (7, (k) and (0 are not a;.pplic.ébl_c_lrél the company and hence not given.




Instant Holdings Limited

Summary of significant accounting policies and other explanatory information

LAl amounts in T lakby, unless otherwise stated)

Ax at Ag at As at
3% March 2020 31 March 2019 i April 2018
14 Onher equiry
General rererve 542049 342049 542049
Serurities promium 34,534 89 3453489 34.539.89
Statutary reserves 559317 4.663.28 419287
Capatal redemption reserve 1.4 1.006 1.6
Capital Reserve 34.29 34.20 3420
Retained carmnps 2293002 19.206.17 16,454.67
Qther comprehensive income 8372234 1,64,691.62 2,14.712.67
1,52,236.10 2,28, 550.65 2,75,330.79

{a) Description of nature and purpose of cach reserve:
Geaeral reserve
Uenenl reseree s crvated from tme o tme by way of mansfer profits fram retained earaings for appropistion purposcs. Generl
reserve by erested by a tatasfer from one component of egquty to auother and s not an item of other comprehenzive ncome,

Securitics premium
The zmowmnt received in excess of face value of te equity shares i recognived 1 Secusitics Premiom.

Retained carnings

Retained earnings are the profin that el Company has carned all dare, Jess any trmsfor to general seserves, dividends and other

desrabutions made to the sharcholders,

Sratetory reserve
‘The Company is required o create a reserve in zccordance with the provisions of Section 4351 of the Reserve Bank of Todig Ary,
1934, Accordingly 20% of the profiss affer tax fur the vear & transforred to this reserve at the end of every reporting period.

Crther comprehensive income :
This represents the cumulative gaios and Josses arising o0 the tevaluation of Boanciel instroments measuzed ar faie value through ;
other comprehensive income, snder an itrevocalie option, ner of smounts reedassificd to remined caridnpgs when sech assets ane

dispased off, if any.
Remcessirement gains and Jossos arising from expetience achastments and changes i acmarial AWFUMPOONS are ecopniscd direedy

i uther comprehenstve mcome.

(Fhis spece bas been futentionally b} blank.}




Instant Holdings Limited
Summaty of significant accounting policies and other explanatoty information
(M amounts in T lakhs, unless otherwise stated)
Year ended Year cnded
31 March 2020 3% Masech 2012

15 Tnrerest Income
{on financial assets measued at amortised cost}

Interest on Loans 5508
Interest on Deposirt with Banks 16.75 2553
Interest Income on Venture Capital Fund 19.67
36,42 80.6%
e Bividend Income
Dividend income on investments 3,038.34 2,316.31
5,038.34 2,316.31
$7 MNet gain on fair value changes
(a} Net gain/(loss} on financial instruments at FVTPL
- mutual funds & venture capital find - 37.96
- mutual funds through PMS - 0.09
- equity shares through pms 31.05
- 69,10
Fair value changes:
- Realised murtual fund & venture capital fund - 0.06
- Unrealised mutnal fund & venture capital fund - 37.60
- Realised mutual fund through PMS - 0.00
- Unrealised mutua; fund through PMS - 0.0¢
- Realised equity shares through PMS - 4.84
- Unrealised equity shares through PMS - 26.21
- 69,10
18 Other income
Interest on Income Tax refund - 12.38
Round off 0.00
0.00 12.38

(Lhes spase has been intentionally left blank.)




Festant Holdings Limind
Summary of significant accoonting policies and othes explanatony information
{A amoun in T lakbs, untuss ashervese stated)
Yeur emded Year ended
3 Marmh 2028 31 March 2059

19 Empsiversent oa Financial Inswement

{on financi] assers measued a1 amorised eosy)

Impsrement Joss alfowance oo kans (23,97
- {24.97y
N
Eiince there s m loeang during the vearhenee there s no provision requated for the mapairment Joss allinnee.
28 Employee beneflts expentes

Salaries ad wages 3329 2043

Comtrbution (o protvident and other fands 1.47 (4.76)

Staff welfare expenses LEXNE {341
3347 24.6%

fa} Defined benchis plens - Gramiy (snfunded)
Grauiy plan is a defired benedin plan, that provides o Jump suen rathty payment & cmplovees made
supsrannuanon or stherwised, deatly or dusabitive, Ve benefies ave defined o e Basss of thair freal sals
the plan is nof subject w e ceiling Bt speeificd in 1he Pavewnt of Cranuty Act, P92 Liability as o the Balanee Sheer dare

ar the time of tee et i e wag of wiement (on
v and peonad of service and sich enefies pold ueder
is provicded Based on seruarial
valuation dose bir a cortified acters wsing projecred wnit coedit rmeibuod,
The falleneimyg tables summarise the camponents of defined benehit eapense recognnscd in the starement of profi or foss /O] and amouns reeognised in the
Balanee Sheer lor the sespoesive plans:
Yeur ended Year uded
31 March 2020 31 March 2019

{i} Change in projectad henelit obligation

Pergecied benetar obhgation av the bopgioning of the vear 5.74 756
{lutrent service cost R 1143
Lestwrest cosse . [hats 1554
Artureal (i) s avisiig from assumption changes .36 .21
Actuariat (gind foss ansing from expenience adjustenonts 032 {2.63 :
Projecied beaeln obligaton at the end uf the vear 1.30 5.74
{it} Companents of net cost chacged 10 the Staterment of Profiz and Loss
- Clurzent service custs .43 (.43
- Inbegest costs 43 Ay
Met impact on profit before tax .87 162
{i#) Components of net cost charged taken o Cther comprehensive income
- Acruarind {Eain) foss asising om Lishilise .68 {283
.68 {2.B3)
{iv) Key acmuanial asswmptions
Ehscount i 6 778
Saliry groraceh rate B HalH o
Average seragirang working Be (n yeans) 1 9.3
Retremeny age 58 vrars M years
A5 an
31 Mar 2020 31 Mar 2019 1 April 18
Monakiny rai:
Less than 3 veaes any, 2%, an,
3t-44 years 2y Iy My
20y 2y e

45 yvears ard abose

[Fhiz space has heen insensionally Ieft blapk}




inseant FHobldings Limied
Summary of gignificant accounting policies and othey explanatony infornizton

LAl mmcunts in ¥ lakhs, unless othessise strsd)

)

i)

Sensftvity analysss

A guantiative sensithiny onalysts for szashcam assumption is 25 shown belowt

Particwlars Year ended Year ended
3% March 2028 31 Maech 20619
1303 with discount rite + 190 Pl (1383
D3RO waghy discermmng rate - 1" (145 043
DB with + 1% sadary cacalation 044 (37
DB wealy - 1% sabary wscabition [y HERNY]
I3 with + 507 witlatrawal e {i1.013) i)y
0 wath - 50%a withdrpwnl rate G103 {i.41E
Maturity apalysis of the bencfit payiments:

Pardculars As at As at As at
34 Mar 2020 31 Mur 26Gi% 1 April 2018

voar 1 .11 it33 (31
Wiy 2 iz 1,4 LS
Yoar 3 [N H17 082
Yonr 4 HNE 112 13
Vear 5 fi.16 .13 0.5
6. 455 6.7

Adoee than 6 yoars

{This space has been steorionatly fefr biank )




Instent Holdings Limited

Summary of significant accounting policies and other explanatory infosmation

CAH amousts ;3 Takbe, undess otherwise stared)

21

22

(hirer Expenses

Rent
Raees amd rawes
Legal and professional cxpenses
Investment Pixpenses
[ asting and costodian fees
Feavelimg znd conveyance cxpenses
Filing fees
Mceflancous expenses
Corperate social cosponsibility (CSR) expesses (refer nore 25)
Paymenr to nuditors:
- Starutary aodit (including Bmited roviend

Net gain o fair value changes
Net gain/{ioss) on financial instrumenss at FVIPL,

- imuta] funds & vennme capital fund
- mutual funds theough PR S
- cyuity shares theough pms

Fair valie changes:

- Readsed orurwad fund & vennure capital fund

- Unrealised munal ford & venrare capital fusd
- Reabised mutual fund through P

- Uneeahsed mutua; fund dheoughs PARS

- Reabised cquity shares through PAMS

~ Uareaksed equity shares thoough RS

{t'his space has been mrentonatie left blank)

Year ended

3 March 2620

Year ended
31 March 2019

0.13 1t
6.7 4.63
3317 335
3523 15.64
- fi.18
{150 .54
(.04 710
30 (.35
- 1137
{185 .85
76.95% 70.32
10596 .
(0835
211.88
37701 .
{31.61) -
331757
0.92) ;
5,09 -
(2000
23195
377.61 -




Instamt Holdings Limited
Summary of sigeificant accounting policics and other expianatry informnation
(A amnounts in T laichy, unbess otherwtee staied)
Year ended Year ended
31 Mazeh 2020 31 March X9

23 Tux expense

Cagrent tax 17.50 220).26
Tax selated 1o varber year (.35 317
Defereed tax - 103,15 14.81
Mar Crednt 17.50 {173.89)
{67.80) 41,30

The major companents of mcome fax expense and the eccoacilianon of expense based oa the domestic tax 1ate of 265 amd 26%
for financial year ended 31 Masch 2020 and 31 Maseh 2079 respectively and the seported fax exponse in profit or loss aee as

Reconciliation of cusrent tax

TPeoint before tax 4,586.62 2 40838
Fnacted tax rates in India (%) 26% 26%
Computed tax expense 159252 62617
Ftfrer of Income cxemprad frons oy {1,319.97; [GU2.24)
Hifeot of non-deducible expenses 126.9% 18.21
{thers 8.03 178.11
Totat current tax expense £7.50 220,26
23}=) Current 1ax assets:
Cpentag balasce 1760 4455
Add: T138 Receivable/ Adeance Tax 45,32 (27.35)
62.92 17.60
Year ended Year ended
31 Macch 2026 3% March 2019
24 [Earnings per share (EPS)
Net prolit attributable to equity shareholders
et protir attnbutable s equity sharcholders (in T lakhs) 405442 2347415
Norminal value of equiny share (7) 10,00 100
Weighted average number of equiry shares outstanding 47,113,895 47,13,895
Basic carnings per share 1) 98.74 49,74
Dalared earnings per share (3) 9874 49,74
25 Corporate social responsibility expendimre
Phsclosure in eespect of CSR cxpenses onder Sectdon 335 of duwe
Compames Aer, 2013 and roles fhereon:
{a) CGiross amount wequised to be spent during tie vear - 3717
(b} Amount spent dorng the vear on:
- Copstructon /acquisiion of any asset - -
- Un purposes other than above } - 3717
As ax As at As at
31 Mar 2020 3% Mar 2019 1 April 2018
26 Contingent Labilities and commitments
(a) Contingent habilites
Bisputed invome tax assessment 7TL.at 118.80 11312
{b} Commirments
Capital commitment wwards investment in Venriee {apital Fund #7.43 S L -
(ERI hagee bar feost dnteitinaodly BfY bk ) .




Ingtant Holdings Linsited

Svmmary of significant aecounting policies and other explanatery information

(Al aenounts i 3 bacs, wnless otherwise stated)

27  Relawed party disclosures

Information on related party fransactions as required by Ind AS - 24 - Rebarod Parre Disclosuses for the vear ended 31 Marcl 2020

{2} List of related parties

{1} Partes where control exisis

% of holding ¢ on

Wame of the selated parcty 31-Maz-20 31-Mar-13 Of-Ape-18
Holding
Summinit Seeurities Limited HH.00%% HAG IR FO0.00°%%
Subsidiary
Sudarshan Vlectronics & TV Limired HIO.LHY 1000 100.00%:
(i} Key manmagerial perssonnet (KM
Naine of the related party Dresignation
Jroteendya Mansukhlad Kothary Phrecior
sneh Sohan Ranade Directur
Paias dal Rakhoch [Diyecror
Reshin Ferowe Bomanii Dizeetor
Informagion on relased paity ransactions 48 required by Ind AS - 24 - Redared Parny Disclosures tor the vear ended 31 Macch 2020
{by Transactions with related partivs
Yer dod TERT TIOTRY
Name of the parey/ Nature of transaction Fdr cnde 31 March
31 Maxch 2620 s
Subsidiary Company
{.oan Green - L2400
Foan Civen Recovered - 7.5307.00
Inzerest fncome on Loan Civen - 55.08
Pagchase of Slages - TAO00
{cj Balamces of related parties
il As ar As at
Name of the party/ Waivee of balance 31 March &
party Sap. 31 March 2019 1 Aprit 2018

Subsidiary Company
Loan piven (including interess)

- ; 6,269 54

28 Pisclosure as per clause 34(3), clause 53 (£ and Schedule V oof the Secusitios and Fxchange Board of tndiz {fisting Obitpations and Disclosure

Reguirements) Regulatons, 2015

{a) Loans to Subsidisries

As at 3] March 2020 As at 31 Barch 2010 As at 1 April 2038
Name of the Company Amount Maximum Amount Mazimum Amonne Maximum
Ouistanding Balance Ourstanding Balamce Ouwstanding Dalance
Sabsidiary
Sudarshan Flecronics & TV Limited - - - 6,269 54 6,265, 54
(b} Investments {numbers of shsares) in the Company and iw subsidiary
Mo. of shares held 25 on
Name of the Company Investments by loanes in 3 MAS :: As at As at
;3‘; o JMarch2019 1 April 2018

Sudarshan Electrondes & 1Y Limited

Tnstant Toldings Limited TB26.6T6 78,26,676 234,676

{This space lias been intentionally Joft blank.)




Erstam Hobdings Lamited
Summmary of significant accounting policics and other axplanatory inforasativn

{4l amoents in § lacs, unless sthoraise stiied)

28 Fair vaine messueciment

£a} Category wise classification of fnapcial instrioments

Particulars As st As e As at
Mote 3 March 2020 3 Macch 2019 01 Apil 2038
A. Pinasncial sssets:
Carried at amornsed cost
Caash and cash equivalents 3 1,954.%4 343 RE E1
Cliher bank Balances 4 3445 1.4 3aR
Lasang A i, 1) (r3% 624157
fvesrmenis £ 141104 10400004 KB4
{irhee financil 2eses 7 141.54 3diy 872
3,615.27 §,958.69 FA1147
Carried at FVTFL
vestmeais & 2 B0 F37R.00 1204 iy
2,456,956 1,375.36 1,294,99
Carried st FYOLCY
Frvesrments i3 1.54 004804 24301480 R I Y
1, 58 (0, 00 1,43, %14 69 2,903,824 36
1,60,566,27 2,47,248.14 3,42,230,82

Disclesure with respect o safe of Investmend in Equity lasroment measured at Pajr Value through OCE during the reporting

period

3 Reasen for Dsposal of Investment Clenmpanies zre ot peforming vwell

{t) Tasr Value of Investinent ar the date of desegmition 1148

{4 nmulierce CiainfLivws on i}ieprm:ﬁ {135
B. Fmancial abilities

Measneed s¢ anaortised cost

Pavabloy 8 .4z - -

Oyrher fimanciad Bubiiliies Y 541 A6 141400

5.00 566 1,914,09

{b} Fair value hierarchy

Tl fade vihae of RBasncial asseis dod Sabiliies are incleded a1 e amowl an which e instewsment copld e erehanged in a0 Cuetent itietion

berween witlg parties, vsher Utan in a forced sale ov liguidation sale. Metheods and assumptions wed fo estimate the fair vebues are congistent
i all e yeses, Far value of foaneiad insmaments sefesred o In note (7) above hay been classifiod e three catipniies depending on dwe
inpurs used an dhe valvation nehisigoe, The hivearchy gives e highest peioty @ quoted prices in active markets for identicn! wssets 2nd

Habilitivs wisd kewust priotty 1o acebrervable entily spocilie inpuss.
3 I

Pardiculars As at A at As at

31 Murch 2020 31 Mazch 20119 €1 Aprif 2048
Level ! (Quoted prices in active marker)
Financial assets measured at FYQCE
Envestments ip gaed vguin instnomens 1,51 .070.71 2 4ERT5 A8 3.01,7454.35
Financial assets preasored at FYVTPL,
Isestmenes 1t thutoal funds 1468040 TTAAA GO AT
hrvestments b ganied cquity instrements fifsfi 42 a02.43 08T
Level 3 (Significant observable fapuis)
Fimancial assets measured gt FYOC]
INVesIMEnTs 1 Lo ed COURTY Instraments 211633 2039.61 2030.61
Financial assets measured 3t FYTPL '
ovestments in Preference Shares 07.38
Investnents in Yeature capita) funds 1373 -

1,5%6,953.00 2,45,192.70 2.95,023 6%

(i space bas beer insestionally kef blank )




Tavtani Holdings Limited
Summary of significant accounting policies and othes explanarary information

2 e Hepaise stand)

O amewants in 3 acs, und

2% Fair value ineasuremant {Cont'f)

fc} Fair vahie of assets snd lisbilines measured at cost/amortised cost
The earmving araount of fnancial asscis and Sneedal labilies mersured at asmorBaed cost are 2 reasonable appeesiraiion of fiwdr Giv valses
since the Uompany does not anfopae that the careving amoant would nfrcandy differeat froan the viluos that would T eventually
o s serticd. Management assessid Than o values of onsh and cash eyuivalents, sther baak balsnces, loans, oty Ansacial dssets and

FRCLIY

e APRPTONTmae 1hele carnydog amounis of these instruments, os disciosed oo s

uther Snnacial abd
Paricuiacs Ag at As wt As ar
3 Macch 2020 31 March 2019 81 Aprid 2438
Finsnciaf Assets
Carhand eash cquivaleats 954,34 343,04 486
{3ther bank halances 345 140 3,258
| s {1 (.28 6,244.57
Tavestbmons Pl 140004 n304
Chher fivanenl asset HiRE 34 "2
3,613.27 195869 7,113.47
Financial Hakilitics
Payalales 107 . }
xber mancinl Balilises 541y 3.60 LAT440
&. 00 5.6 1,514.04

(3} Yaluatinn process and technigne used to determine fair value frr investments valued nsitg significant unobserable inpars {Jeved

Spreifie vaduation techmyues used 1o value Brmcis! batromens indude:
y enis i venture capial fundys ane valued By wse of set asset value cerstficarss foom the invesioe

At
HHERER

{This space s boen intengionadly 1ofl blank.)




I'nsrant Holdiags Limied
Sumsmary of significant accowoting poficics and veher explanstory information

L8 ameanes e T laoe, onless oth

k1]

©

o erabed)

Financial risk managomen

e (0 AN 1 n-Banking Fimmeial O sy -Mom Depoar Talkang - Syssemically Tmpustang {(WREC MUAD vemsiered with the Reserve Hand of
leddia, O accouas of 'y busines ssncyated with Doongials products such ag crodis o gefandt ek, murhe:
rish, mnterest mre ek, Byoddin sk and inftustuesoy digk. ] Fesever, the Campasy hag oorebust Branead risk manngemces: we i phice Lo identify,
she wssonimed w8 fneocial prodects o vesure thar dusied Sivaneiad Psehves e naer The fompany's seaior
iy and srmilering the nsk management frmowark it e oeedl vk R errent ooty
and mnndyse poteatial seks Dovd by the Company, set and ayesvdior appiropTia

activiivs iis exposid 1o vasons Gmanciat tgke

arad tritygate vasionws

evaduate, Mg
manageient bz respraailde for crtgls
and sliaimves s eainbbished s ideny

g rmcies.

sk mtwnagement shrate)r
o contrals, pookowdic

uch

owiew Lhe chaeges @) enacker enoditiome and assess dsk managoment porformnice,

Crediv risk
This vk a2 commen ve 3l vestors who dovest o bosuds nad ok insiremenrs and i s le B 3 sibumion whore 1 paricubnr bond isseer 18 unable v omnke
the ewpected prncipad peavments, e 1 leader hears the mzk s the B mae defade dn the Aneat ol

contoactual interest or principal on fs debe obligaions, or both, The ety contineously momitors dis

s orpte penenss ar both, e

wlls oF cusiamers andk other countempartios s

imenzparares this inflareation it fes credit sek contrels

Financia instruments

Tish concenlealics i adnimized by oo cssisg in bighly rarcd, investoient geade bondds amd debr inswsmeats, pasteulachy Ooverament and PSU Bonds
whish has tiwe lewst Ask of defaud Jhe Company lends o bosrowces with 5 good eredi seure and genesully most of the tending is seeured againer pmses
Thuese invesmieats and lowts ase revievwed byt Sosnd of Divectns an g poprndar hay

picdged By the boarweer wn Gavewr of ghe Comp

Market rek:

Marker visk is o form of svshanmic gk associated with she dayvan-dry Tuctuation
prce fugrestons fullows it own bread rrends and codles and e sore nows and femsacton
ol b 1pes - inierest tate

inx she ket prices of stures snd seousites and sueh maket rish aflects

ali securiises mc nvestees i1 Lhe same manoer Phese da
fmscamenitals and tnaey 8 trmes, 1t may
ey puace o5k and comondity cisk, Jnaacid insteume

affect the relums frown s fovestment
affected by na

dlrmvery rather thinn arker vighs magerly CORITISG

risd ek il (g nsh, swch as

s mathude borrowdng and mvestoents.

Price risk
Price nisk 3 the nish that the fut vafue of a finaaeial masrument will fluctusts dic 10 chages in mackel raded srce. I arkses frons financial
pirry 3 cnpsed e price sk srsig asinly fom lovestments casticd o iy v
v amicts Govel 1investaents) Y sunsitivir snalysis dersonstrating the iyt ef

funds ee. The tor il

WELLSTTICEESS T Cguiny dnatrueents, Tonds, o
throgph FVTEL ag FVOCT which are vilued g gueted pri
change in masket prives of these insttursenis from the prices o

Ly a8 4t Teporting daty iy g e bodows

Pasticutars Careving vadue as at
31 March 2026 31 March 2019 £ April 2018

vilugd vs e s ey aceve markee 1.54.335.60 24505310 22 RT3

Frvestroents cneried ar I9¥

Semsitivity amabysis on rotal
camprehensive income upon

Particulars .
flwctuation of marker prices

Increase by 0%  Deorcase by 10%%

Tmpaci o sl compechensive monee for vear coded 38 March 20340 15,433,856 (15,433.5¢)

233153 (2431550)

Bevpract: s total comprchensive ineoee for vear ended 31 Adarch 20ty

Ligquidivy righ:

Liuidity zefers to the resdioess of the Company sl wad eoalise 162 Feancal assets. |
which is % thi businuss o investnenis i shares and secuniiies. 18 s he fisk of nar being able tr cealise the wue price of 3 Bnancial ssset, ut is mi beng
abie to sell the fmancial assed at alf beesuse of son-nvatabiy of berec., Unwillingeess to lend ar restricied fending by Banks and 1iaancial lnstoutions

ity fsk 3= one of the mest envieal eisk fotoes for Conmpanics

anay also lead o bguwding conoenins foe e ewtities,

The Company mamtzns @ well-diverabed ponfolis of investements i shares and secorines swhich an salenile at any gmven pomt of g A dedicned kezm
thi masaagement for imeky purchase v sale of seeursties. The Company

o maeliet vapeess t monionng the mackets on 3 comtinunus Basis, which adv
shart-teem and Joaptenn wyvesonenns. The management ensures to mansge s cash Bows and asses linbiliny paterms

in cuvzently haviog o min of bod
ergure thar the fanneal obligations ave sasfied in {rmch mantier.

Al the wepeostiny dote The amounts roposted are on gross snd

The follewing table shows the remsiamg contrasmal maritics of Snancal Labilite

undiscoumied basis.

Parvicularg Less than Reswecn Over Tuoeal
i year 10 5 years ¥ years

As at 31 March 2028

Payahles [ERY) .42

£3ther financial Gabudities 3.00 _ B 5.9
6.60 - . 6.00

Ag ae 31 March 2659

Lhber fnunoal aldliies 566 . - 5.44
b.6h - - K68

As gt § Aprif 2HE

Mher Bpanciad Habilines 101408 - - LyldR

1,934 0% - 1,914.09

{(Fhiz zpace Bas been ienommadly Jefe blank)




Iststant Holdings Limited
Summury of significact 2ccounting policics and other explanatory information

Al amanrs 10 % s

il

{dy Inflanongry sish

33

w2, umless orhieewke sied)

Financial rsk management {cont'd}

Inflasenary eor purelsaging powes sk vefors 10 the virmsng i ivestor wohures causced by fflasion, 1t is the sisk thae sosults i norense of the [rices
geods and seriices which sesubis e decrease of porchasmg poveer af gy, and fkely
sourges o infhulon are ostug cosss of posduction and evecss Jemand for s and services ) telatgon o ther sapplv. Inflaion and Keerest gl o

e value of iny cstrenis, Fhe men DL L

elomedy relnaed o s mtes peovrslly oo up with infingion,

ihe Compuay closdy momitngs the inliston data and malyses the wasens Tor wide Boctontions terend and itz offoct an vasious secoors gael bsine sy,

wiv Invest i secuntivs and Aol Bestrimonts dha provides aghes retunis a8 compased 10 the

Fhe main obgoerive B o mvedd mllamongsey gek and scens

wnflation in Fwig-tonm

Cajrital management é
[fr the purgose of Compan;
cash eguivalen s The primary olject

< capital magagement, capisal e wsoed cgury share capatal, other cquity srseries and borsnved capical vy cash and
nf eapieal management & w mamn an efficient capzal srocie 0 rednee tlae oot af capssal, Rupmagt errpona

CuptAe A SIAteEies m1¢ 10w sharcholder's value.

eonsrtare and meskes wljustmenis dn hytht of ehanges i cenmoaic conditions angd she reypiecaeits of thy ancial covenani,
Tanrcs.

The casity muariees 18 cap
the eapilid sbruciure, the entiey man

The o paial wsing v goag matio, which & ner dobe dicvidd by 1

ragio. The eatt e within ol debt, nececse Seariag &

chust the dividead payment 1o shaseluddens, sotim capdtst e sbarcholders or s aew
Fhe entins  f2 hewp an ppoimum peaing

Ter evn

ad capifal plus et dy

2 and Darrowings loss casl i cash

Frdliming tabile senrmarnies the capital stractuoe of the Company.

Panicularg As at As at As at

3 Masch 2029 31 March 2019 81 April 2018
Ooreommer - - -
Faegar Cash and casb equivalonts {tnchudmy: other bmnk bafmees) 1,997,749 44T B
Adjusted net debt - TH07 - 344,97 - §.39
Foetal vatiry () [ e b 2AT 2054
Met debi 20 equity ratio ) (XY (.56 (0.0}

cirelticdis veapfad i ol mesrves of fe € ompany that ore et VaipHlelt,

F#p sgparity

{Thar sty s bevw fesentiomendfy dge blini )




Inseant Holdings Limitad
Summary of sigaificant accounting pobicies and osher explanatory infonnation
LAD amiovmts 3 ¥ lakls, unless othureise stated;

32

(a}
O]

(i

G

{iii}

First titne adoption of Ind AS
radermeris, s the venr ended 31 March 2020 are Use fisst fruncind statemnenty, which L Company has prepared i aceordance with
wid 1 standsione fmancal stesnenis i accordance with

These standalone franciat
the Ind AR Jor pesiods up to and mehadings the year ended 31 March 2019, the Company 13
s noufied under seetion 133 of the Companies Aot 20135, nead toprther wi

AceeUbLg Shed
anerded) Jodian GAAF or provious GAAPL

Aecosdingte, the Company has propored these standilone finencial stitomenss which somply with e frd AS appheable for pedods ending on 31 March 20901,
see poritd dava as ar and for the year ended 31 March 2019, as dusoribed e the summary of significant scemmtng policivs. Tn
d 2HE, the Companys date of tansition 10 Ind

together with the comparativ
prapaning these suandaions Suancial stacmes, the Company’s opening badinee sheer was propand 18 4
g its Incian GANAR Fosnwial statemuonts, nclading the babance shict as o 1

A This note explains the principal adjustments made by the Company i resmti
Aprsd 2018 and the standabone feascinl siamsmenes as e and For e vear erded 35 March 2019,

fad Ax 6] has et out eertam mmodutory eepriis dned oprenal exemmtions t be applicd fur ommsimon from thy existing indian LAAP o Ind AR The

Cumpany has adopted the following in peepinog its opening Tod AS Balinee Shewt,

Optiona] exemprions

Cost of properry, plint and eyuipments - Ind A8 100 posnsits s frse-time sdopter o cleet 10 oo
din the provieus (T AAP fnaneil statements as at the date of trnsition to Ind A%, measured as per the Previsus AN and use that as ay
scovered by ind A8 38 Inrangble Assow. Avcordingdy, the Company

e witl e carevieye vatue for alf of jis progresry, plant and
G # FUC s
devrmed cost ax ety date af rmwidon T exemptios oan also be used fr wang e ;
s chorted o psewsure 8l of s property, plant and cquipmens and mtangebie asscts g thitr Provieus GAAP carreng valic.

fovestraersts g1 subsiciarios, joint centures and associades - In separite fmanet statements, a Aet-tme adopies that subsequeatly measurcs s investment in a
siubsidiary, jmt centures or wsOciate at Cost, may measure such i estment ar cost {detesrmmed i gecordimee with Ind A2 27) or dverd cost {fair value or
prosisus (P VAR canving amaona it scpasie epomng Ind A8 Dalance sheen, Sclection of e valn, or previous (AN carrving sreount s detesmining

deceed cont can be done for rach subsidiary, associate and joint venture,

Maodatory exceptions

Clhissificanon and maasurement of fimarial assets - Ind AR 103 provides that dlassibeation and w
Proviens LAAP should Be Based upan facts and cirewrstances oNEstingT a5 on the teansition daiy as ass
Financil assers con Be measueed using ebfectve dnterest methald By asscssang ats contracinal eash fow charcteristics ordy oo dhe bass ol (acks snd croumstances
o of e

wasdreeer of financial asscls recopnized cardier uader e

Ad by the Compaay.

v e the se of effectve interest muthod, far value of

exwstzy al the dote of tramsition and 371 is fmpracccale to assess clements of modified trae

fancral assar at the dare of trassisen shall be the nus: carrving amount of that asser, e messerement exemptien applics for financil Baluiites 25 well,

et with estimutes made for the same date ia

s exbimmates in accovdance with Ind A8 at the dace of tmasivion 10 Ind AS shall bo coms

Esnmgics - An oot
there i objuctive evidency thar those estbmates were

accerdaney with Provioas GAAP (after adjustmenis o retloct any dfterence m accounting policies), und
inrereor g AB cstmares 12 ot B A 2038 are consistont with the catinmtes 55 21 the same date swce i conform newrigh Provious GO The (2 IRRARY ik
cabaraaies foe Dllowsg atems iz accordance witl fnd AS at the date of transition as these wore nnt reguieea] vndor Proviogs GA AR

{1 1sancial mstroments carced at ng eahoe thyough prolit or loss and carried thiough athoer comprehensive income,

1

{) Impuirment of fmancil assces based om expeeed credit loss msdel

De-recopnition - The Campany bas applied the de-recagnition principles of Ind AS T prospectively from che date of transition io Fod AS

Berecogiition of Sasacial assets and Grancial Babilities - A brat-time adopter should apply the derucogmition cequiremunts in Ind AS 109 prospectively 1o
ErNSACTS acourrnyg o o after the date of tansition. Phorefore, i & Arst-time adoprer derecognized non-derivative financial assels or non-desivagee braanenl
hebilites snder s previous GAAP as g eosult of & transaction thae occureed Before the date of transition, it should oot recupnise those Rnancal assels and
saction of event). A fimt-time adupter that wants to apply the derecognition
ded that the information needed 1© apply Ind AS 109 o

tabhities under Tod AR {unless they guakily for recognition as a result of 2 later
requirements in Ind AS 109 setrospectively from 2 dete of the entity’s choosing may anly do sa, o
fiancial assers and branceal tbilites derceogrised as & cesult of past transactrons was obtained ¢ the Gme af iy accountmg for those irsachions,

(T his space has been infentionally left blnk )




inseant Holdings Linsired

Swwsmey of sgaficast scconutmg palicies and other exphmian mfiverutions

{AIE sty o T dakhe, wless otheneise smnad)
32 Pist time adopdion of Iod AS {cons'd)

{£) Reconciiation boteeen Previcus GAAP and Ind AS
Isecd AR M rowpnees 2o onner D recosake esptity, dumd comnsahinace fueone wud cash s £ she poson jreeisids. |l fidiom mi 1ahies repeesent the recosclizmen

Frongn Prevsous G0 (o fud AR

(4} Reconcifistion of equily as previously reposned under IGAAP o Ind AS

Tralamee Sheet s at March 3 2019 Halunee Sheet as at Aprit § 2034
LGfbcct of Eflect of
IGGAP Transiton o INDAS FGGAP  Transition 1 ENDAS
Mote IWDAS INDAS
ASSETS
Fingncial Assets
(a5 Cash and oash equivalonts MA8E - F3RH 440 - LB
Iy Eoher laank halaaces IEEH [K34] 3R . 3.3
i) demns . fiad 6.04457 . 04437
[ [awvestmeets A A A ERE R AN EERNER I ZAERT 243460 5
{e] Crfur fimacial pescts kR . 3L L% x] . W7
62,524.82 1,B4.723.92 2,47, 748,74 &£1,204.44 FA0 046,37 3,82 730,81
Marn-Eauneial Assets
() Muraear @y assots (e 1560 - 17,60 1503 . 41595
£T.60 - JT7.60 44,95 - 44.95
T'otal Ausets G2 84242 104,723.92 24736634 61,52%.3% Z404.946.37  3,02,275.77
ETABILITIES AND EQUITY
LIABILITIES ;
Frnsncial Liahifines ’
{n) Payehdes . . - .
3] Other fsaocia) bihiies 566 . BG6 LUSERTH X E Gy
B.65 - S 1,514.09 - 19040
Neon-Financial Lishtites
fa) Peengsioms BT . 527 1347 - 15.87
iy Dieforeedd sax habihews foer 1% - La0a 18 1325403 Loz 1.32LA0 34003 11 03,3340.88
it} Ukther ey tmancnd labilisies 131 - 30 343 . 343
- 1,686.41 #,925.65 238454 - 150160 24,0601 24,559.51
Eguity
£a) Tty slace caprad 43150 - 4713 £14.39 - 47154
{Bp Ohbiee cquiny o 6373577 B.04, 708 4R o Rk Al A443.32 LIENRY 1 FA 30T
64,223.16 1,64,798 88 2,29,022.04 A0,986.90 Z4,14,88527 29580248
Torat Linhitities and Equiry 62,542.41 184,721 53 247, 266,34 6432932 2,16,546.38 3,82,273.77

["y The previons GAAP Ggures have been rechassifed 0 confirm to Iad AS presentaton requirements for che pawpose of this Note,

(TR oy does Deewr smipasiioaniile Tt Whend_ )
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32 Fiest time adeprion of Tod AS (cond'd)

{iiy Recanciliztion Statemear of profia and loss as previously reported under TGAAR to NI AS

Year Ended March 11 2535

Efect of
IGGAP  Fransidon ra INDAS
Mute iIMDAS
Reverue fiom aperations
{a) laterest ngoe #ad Ridl
(Y Edvndcnd fscome A R TR . 31433
§e] Mot pia on fdr vaiue clamges fiikas [ G911
3,407.60 {ML57) 466,62
Othier income 1230 1338
Tokal Inconse 3,418,097 {04157} 2,478,480
Expenses
fad lpsuey cons
) Tmpaanest oo fnancal msments {24.47) - (3457
{i) mplaves benefics cxpenses 1 G 153 w1y
ey ither expenses H M3
Toeal Expences ° 6721 .83 70.05
Peofit befors ax 3,352.76 (H4d.48) 2408235
Tax fxpense
(] fhwerens max .40 IR R 22034
Ly Drederred tae ] ) . (13 0Ty {13907
Touab tax expense 46,44 14.51 1,30
Profit For the yrav 3,308,246 (939,22 M7
Oihes Comtprehengive Income
fad g Drvvsms har wil] o e rechiseifi] 1o profie o lose
- bair viluaten of equny meramenrs thesagh sther comprechensh e o i : [EEREAEE: {33280 KUY
- Beneammenent benele of defned besefit plans o} . (247
{6 neame 1y rebaing o vems Mar will ver by ecchssiliod fo et or s - RRENE] R
Tetul other comprehensive incotne - (45,127,198} (4012718
Tinal comprehensive income for the peae 3,506,276 (SO.0%6.40  (46.7R0.14)
() The preswons GAAP fguces have been reelussifind ta conbim o Ind A PTESCIIRTIG TU RIS T the panuase of this Mot
{iiiy Effect of ind AS adoprion on ke § of Cash Dows for the year ended 3§ March 2619
Yeur ended 31 March 2619
Particutars Efiect of
IGGAR  Transition to {HNDAS
INDAS
Mot cash lows Feomn eporaniug seiv e 479,53 138.M GHE15
Moot cash fows fon investigg actsines {6,14031) (3402400 (6,250.72)
et casby Aemes froms fuasecing scteites . . .
Mot merease i cash snd cush equivalenes 33902 (2.40% 3383
sty sl nsh coavalons s the beglaning of the year 186 5, W4
M8 LE F4d.97

Caslyqaued cash »quivtlongs at the end ol thy yeaT

FF e amin Do oot isiemtonadiy bfi (oasch |
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Seaminay vl sl acceuntng pulc s amd oiher cepdlimtony inteemztn

(Al amosines in % lakhe, anlesy ofheress

)

32 First time adeption of lnd AS {comi'd)

£} Foat motes to first dme sdophion;

A investment

&

FYQL] Financial sssets
Ly Tadiane CEAAT tho Comipsany accoan
pravy daminugon an e calue ob ivestisems Usder Ind 4

£r g (a1 investnusts 0 eaguieand sy shans and Aed GO S As rvestanens measieed B0 cosc loss
e oy lis dusimaed socl isostmunts as 3008 investowsts, g
value aad Todian £3040

provisset for ether da
AS peepares VT invesmaents 10 be sneasared ot fir vados, At e dane ol wanssien w0 hd A5, diference Betisen the smiTa e G

cartving anuam bas becn recugarsed as 4 sepssae cnmponent of iz, ot she VU reseree, et o related sofred mxes

FYTPL Finaneial asscis
153 150 Faneseial starements prepaved vader ey
Liadey Bl A5, chw oy fins recogaised e following wvestients dromgh the profis snd loss

st LRVAR, Qi estoimits of e Congney were measied 0t cast foss peesasion for dermation {other than RIS

- Ahetat [mads
- Frefereace shaaes
- Lagusir Shares hoetd shrosgh PME

Deferred tax

T the smsdademe finanes? sttonieers prepased wades Peevions £3
s teptosy thffervnees bebwees table profiasd sccenting profi. Usder Tod A%, deforred s s 1cco
2 A 1 e il\:\([_..ha;h.s]l'. e ialmegy Shecraned as

W, defiorred tax was accoumiod 3% puor dae mooeme sizieniens aftprach wivieh reguased cocation, of

mteed a5 por the Balanee St

eferced ey s/l
agperacis whicd ceguires creason of debeoed s asses: habahe o g wark Jifersees Bt esas 1w carevi

copresdons my ke,

Other comprelensive income
Lleder Ind AZL all stess of meoine aud vxponse eeomeand inoa prid liraded b dmcladed m proli or s foe e perterd, wnbss 1 sisrdand ceguings o v
aitheraise. Troms of wnceme aud expense M a i e
mchiries Sy vl of invesmienes B equin mstreeacnss, el af defieed Dene it pians wd thels comesponding meame @y eFeos

st compehieasive comae dud st easr under Previoas CGAAR

4 eevogied i prolet or loss et e sluwn 2 e Staesens af Brofir and Less as ‘olber comprebio:
e enaceni of

Remepswrement benefit of defined benefic plan

Aol urider Ladian GAAR and ol A% che Company secogn.
the e oot wchuding actusnial mans s Wsses, aee ehavged o e Satvment of Dol or Lese Usdes Tnd A%, memeasusemenns {rompring of actuarist s ot
sk defined benetit Balahoe g the semiee o plas assets eathuding amiunes

ssvdd costs refaved mo 03 post-cmplovme delfined benefin plin an an scneal basi. Uader e GAAR,

Vo, the cbfen: of the aaset el exchuding amuoimey meheded moact iteast e 1he

wigluded et micrese cn the ser defimed beact Babiing are seoopised medwmtely m the babkace sheet with 2 corespnditgs dulng or cevdit e e vaznings

i €3]

(18 gt Fusi fervas auteairnnadly dft fdied

i




Insteni Holdings Limited
Summary of significant accovnting policies and nther explanatory information

(A amenenes in € coores, undess oiberaise srated)

13 Additiopal disclosures pursiant to the RBI guidelines and notifications:
As ar
31 March 20626

{i} Cupital

Capital o Riskh/Weighred Assers Hatio (CRAR) (70 65.94%
CRAR-Fler ! f:api taf (%0} 03.94%
CRAR-Tiee [T Capieal {M o} 040 o
Amount of subordinared debr raised as Pier-F ¢ apisal
Amavnt rised by fssue of Perporad Dubt Instivments

As t As ar As

3% March 2020 31 March 204% 1 April 2018

(ti} Investments
A. Value of Envesumenis

Gross Value of Investments:
A} io India
b Ouapside 1ndia

Provisions for Depreciation:
a) i Jadia
b} Orusicie Jadin

Net Vaive of Investments

|
ol

1,58,563.04 2.46,900.0% 5, 969,39

a

1,58,563.04 2,46,904.09 2,95,96.19

" [P
HYR BRI

by Chotside India

B. Movement of provisions held towards depreciation on investments

Upening Balance
Adddd: Prosistons made dunng the vear

Tarss: Write-of )/ Write- back uf exeess provisions ehring the vear - . . i

Cloamys Balance

{iif} Derivatives :
The Company does not have any derivarives exposae in the careent asd provious venrs. ;

{iv} IDdsclosures relating (0 Securitisation
Ve Comprany docs pot bave any securrisation fransactions i the cursent and previows vears.

(v} Asser Liability Management

Uischsures redaring to manosity pattem of cernain sems of assets and fabilines are given i powe 34,

{vi} Exposures
A} Exposure to Real Estate Sector
Lategory
4] Direce Bxpusure
i) Hesidentisi Mottgages- B _ B
Leadmg fully secuted by monpapes on resideatial properry that ts or will be wecupted by
the borrwer or that i rented
ify Commercial Real Estate -
Lending secured by mortpages on commercial real estutes (office Insldings, el space,
muln-purpose cummercial promises, mult-family rosldential buldiogs, muobti-renrated
commarcial premises, mdustial or warchouse space, botels, land acqsition, developmant
and cunstruetion, ¢re). Kxposure would also inchude non-fund based Bmin

iff} Investmenis inn Morigage Backed Secnrities (MBS} and other securitized
EXPOSUTES -
4] Residential

1) Conmnercial Reaf Listare

Total exposure to Real estate sector

{#his space has heen inteationalky loft blank )




Inpstznt Holdings Limited
Surmenary of sigaificant aceoenting policies and other explanatory information

(Al amounes i ¥ erores, wiless athenwise seaned)

33 Addinonai disclosures pursuant (o the RBI puidelines and notifications: {cont'd)

As at As ag As an

33 Murch 2020 3% March 2019 1 April 2018
B} Exposure to Capital Market
1 dircet vvestment i equity shares, converable bonds, convertble debentures and wnifs 1,53,984.58 242,636.84 202 45044
of vquity-oriented motal funds the corres of wineh is sor excusteely vested i
corparaze deb,
i advasices agatnst shaves / bonds [/ debonsures o other securitics ur on clean basis o - _
wdividaaks for investment i shares (ochuding 108 /NSO eanvertible bonds,
convertle debesttares, and wnies of cquity-orieated mumal fueds;
el e P - 1.. YT by e e -, - . " T . "
iy advances for aoy other puposes whese shares or convernble bounds or conversible . - -
debenmires or units of equity orented munal funds arc taken as pronasy secudny,
ivh advances far any uther puposes o the extent secuwred by the collateral sceunty of - - R
shares o convertible bonds or canvestible debenmres or unaes of ety otieated mnal
funds i where the powcy security other than shares / comverddic bonds £ conrertiblc
delsennmres / wnirs of cquiny aniented mutsal funds Joes aor fully cover the advances;
vy seeuted and noseered advances 1o sockbrokers and puarssmtees issued on belalf of - - .
stickbrokers and markes muhers;
1) Touns sanenoned to compoentes aguingr the scouztey of shares / bonds [/ debentures or - - _
other secunies ut on cleas basis for incetiog promuoters conrrbution 1 the vy of e
compandes i soticipation of miany resources;
vif) bridge Tomns to companies sgaiost expeceed equity flows /issues; - - .
vaf) all exposwres o Veatune Capital Funds (both registered and iamegistercd) 433,73 - -
Tatal Exposore 1o Capital Market 1,54,388.3% 2,42,636.84 2,82 400,44

C3 Details of inancingy of parent company prodicts
No diselommes required.

D) Dietaits of Single Borrower Limit (8BL)/Group Borrower Limic {GBL) exceeded by the NBFC :
There are o mstances of exceeding the single and group borrowing limit by the Company doring the curent and previows vear,

E} Unsecured Advances
Fhe Company does not have any unsceured advances for which intangible secustios such as eharge over righes, e, authority, cie. has been mken.

{vit} Miscelluneous
A) Registration ohtained from other fimancial sector regulators
The Company dics aor have any registrations obrained from other Tancial sector regutarors.

B} Disclosure of Penalties imposed by RBE and other vepulators
There have been ao peoalies imposed an the Conzpany by KBL o1 ther fnanced sector regubators during the cutrent and previous vear,

C) Ratings assigned by credis rating agencies and migration of ratings dering the year
The Company hius not obrained ceedit ratings from any agencies during ehe vear.

D) Management
Pretatls selating 1o macagemient discussion and analysis forms part of the annwal report.

Year ended Year ended
31 March 2020 31 March 2019

{viii} Additional Disclosures
A} Provisions and Contingencies .
Break up of "Provisions and Contingencies’ shown under the head Expenditere in
Statement of Profit and Losg

Provisiems for deprectation on Investment

Provision owands NPA

Proviston made wowasrds Tucome mx

Other Provision and Contingenacs (emphoyee benefies)

17.85 22038
0.87 {3.76)

Prevvigion for Standnrd Assees

{This space has beon Intontionally Feft blank)




Instane Hokdings Limited
Summary of significant accounting policics and other explanatory inforination

A amounts T crores, unfuss otheraise staedd
k) r
33 Additional disclosures pursnant £o the RBI guidelines and notifications: {cout*d}

B} Draw Down from Reserves
There have heen oo stanrces of dove down from reserves Iy the Cotupany during the cuceent and [revions veas,

As at As a1 Ak at
31 March 2020 31 March 259 1 April 2618
C) Conceateaion of Advasces, Exposures and NPAs
a} Conceniration of Advances
Forl Advances g twenty frpest borrowers - - 6,293 1K)
000" s {10 HINKY

Percensagy of Advances to meenty hargest borrowers o Tota) Advanees

b) Coucentration of Exposures
Total exposure to twenty Jargest horrowers/ customers
Pereentage of exposures 1o tweaty lugest borrowers / costamers t 'Foal Exprapsre

c} Concentration of NPAs
Total cuposure 10 top four NPA accounts

d} Sector-wise MPAs
Percentape of WPAs to Total Advances in 1har BECTor

Apmcabone & allied activities
REIHIRES

Corporate borrowers

Sermdoes

Unsecured personal loans
Suko lomns

Ckher persanal loaas

¢} Mavement of NPAs

3) Mot NP As o Net Advances () FEEE (LRI o A0

H} Alovement of MNIAs (Gross)
4 Opening Balance - -
L Additions during the year - . _ ;
¢} Reduesons during ehe vear - - . f

dy Closing bahace
1] Afovement of Ner NPEAs
2y Opening Balanee
b) Additons during the year
¢} Reductions dorng dhe vear

d) Closing balanee

1} Movement of provisions for NPAs (excleding provisions on standasd BEFCLL)
3) Oipesing Balance
b) Peovisiass made dunng the vear
<) Write-off fwdte-back of excess provisions
) Closing balanee
B Overseas Assews (for those with foint Ventutes and Subsidiaries abread)}

The Company did not bave any overseas assets dasing the corrent and previons year.

g} Off-bulance sheet 5PVs sponsored {which are required to be consolidared as [Pt accomning norms)
The Company dhid not spossor any SPVs during the corrent and previous YERE

{ix} Dheclosare of castorer complaints
#) Na. of complaints pending at the beginning of the vear
b} No. of complainis received dudag the year
<) Mo of complamss redressed dudng the year
) N, of complaints pending at the end of the year

Nee:
(@) Amounrts for the cumrentyveae and comparative years included above are based on the rostated fnangal statements prepaged under Ind AR,

{This space has been meeationally Teft bienk )
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Enstant Holdings Limited
Summary of sigailicant accounting policies and othey explanstory information

{40 s in 3 orores, unless othceeige staked)

35 Segment reportag

s oper the requircmant of INDD AS 108 on "Uperatding Sugments”, based on evaluinen of Seaneil infarmanion for allocation of sestorces and sssessing
performance, the company identifked as single sgments T holding and fm wsting with focus an caming income Yhmaph dividends, ineerest and wans from

myvestmenis. Aecwrdingly, thors ane aa seprate wportaial segmenes as per INIY S,

For MVK Associates For and un bohalf of the Buasd of Divctoess
Instznt Hollings Limited

Tery 7. Ol

Chartered Accenmtanns
Figgs®s Rogn Mo, 0 12002250

-4

R.P.Ladhs \ } Bohin Bomanj Parasmal Raldhechs
Partner Phirectar Bocelor
(LN 1697 108} (IIN: 13287230

Memlbership Mo, 4B105

Plac Murnbai
1are « Hinh fone 20020




ARRexiee

Schedule w0 the Balanice Sheet of Non-Deposit taking, Non-Banking Financial Company as a1 31 March 2020
{As required i teans of Paragraph 18 of Sveiemically Empormant Neon-Danking Financiat {Non-Deposiv Accepting or Halding) Companies Prudensial Nosms {Reserve Buank)

Directions, 2016}

# in lacs)

Parziculars
A wt 3hsd Blarcly 2020

Liabilisies mide:

Loans and advances avaded by th banking fi ik b c : -
by the ing company melosive of inderost acerved theson| Amount ourstanding Amoust overdue

Syt not paid:

{2y Debenmres @ Secured
Alnsecured
{ucher than fallens within de meaning of pubiic deposits™)
{13 Deferved Credils

{g}  Torm]eans

i} Ietve-compieate hans amd boreos ey
) Commerese] Papes
(f Pubhe Doprsfest
# A ther Loans (specife naru)
f-room LHrecor
Pvtam Relative of iegtsr
Feinm Asspsmtes 8 Croug { nmparics
froee Cnhiey Individun!
Pram Mnnrceat nsnration- Shors Term Woling Capdial

*Plosse soe None § helow

Break-up of {1)(f} above {Qutsianding poblic depasis inchusive of
iterest accreed thereon but nel pard)

{2) e the foun of Unseces) debentures
(b} In the foorm af parily secured delaentutes Lo Gelestuses wheee there i

2 shamfull in the vahie ol secoans

{vp_ ticher public deposits

'Tease see MNote 1 befow

Amoon ontstanding

Asasis aida -

Bresk-up of Loans amd Advances including bills receivables other
than those inchuded is (4) below)

(ay  Secwd

] Losecored
Breale-up of Leased Assors and srock on hive and Other asseqs

counting owards APC actinties:

{0 Lease assens incloding ease cenoals under sussdey debtors ;
{#] Feanrin! lease

(I O3 kease

{8 Sroch on hire inchoding Bire chagges undir sindee debtoss:
fa} Asseis on hise

) Repowsersed Asses

s AL activities

fuy Uither lmans conmbimy oowas
() Femng wheer assess have bova repossessed

{1 | i etber than (3} above

Break-up of Envestmenis ;
Currgnt Investments :
1 Chuded
&) Shaee s 1) Uguity
(b} Preference

(B Pebeaturcy and Bands

fiily s el mtual Funds
{15) Cowenmert Secerts
O Exhees {phoase speorly)
Vayuoted ©
() Share (3 iy

) Paeferemes
{in Diebentares and Bonds
(i) Lndos iof sousial funds

(7]

fw) Clenverament Secusicies

vy Ohiers

Lamg Term fmvestmuts
1 uonid:
() Stane s g Hyoine .
1,52,646.13
{13 Preferenee 07,365

i) Iwhenseees and Hods

{aty Unate aof niunuet funds

(i} Clovemmes! Secuntes
(31 Urhers




2 Lguaed
£ Shase (o} puity 3,726.37

) Prefeeeas .

(85 1Delawruses mad Boonds }

fig) L ears oof msroal fonds 209319

() LhoeveTnmient Secunities

i DRthees- (e Spoaif )
PAES Pank Balanue

o Borrawer group-wise classificetion of assers financed o5 in {3} and {4) ghove . Please see Nobe 2 helow

Amien et of provisions
Seevred Unsecured Totat

Category

1 Refrod Parties **
() Swbe i s d Sep Do Sebsidanies

M Comzpanics in e sume gooup

() Cather volared partics

I {nher than relaned pactios

Total
7 Ievestor proup-wise classificarion of all investmnents {(rurrent amd fong term} i ehures and secucities {both quoted and snquated):

Please see Note 3 balow

Category Market Value/ Breakeup o fair Book Value
: velue or NAY {Net of Provisions)

1 Refared Paaws ¥
{a) Subsidiz

1,510.04 LE10.04
15408597 60369.02

B Crprnins i e same goup

(2) xihes relared paees
2 Chbher than selared pattics
Taotal

*UAS per Accounsing Staadand of HIAT (Plense ses Mo 3

2,857.03 2,798.53
1,58563.04 €5,277 59

& Chber s fommeation

Tarncalars Fanvoung

(& Flirnss Nos-Perfieming Assers

() Belared nes

{9 Oher shen refaced parbhes

fa) [ Mer Mon Perfimming Aseers
£ Relared pasizes

(1 Cheber than sebaaed partics . .

fury { Assers acyzired in satisfaction of debt

Moges
i s defined W Polat xis o pamageepl 3 of Clagies-2 of these Dircenons,
2 Peaviinaing sonms shall e applicabie 2y prostobed i daster Srection- Bom-Banking {muicia? Compans- Svsternieatl Brgociant, Mo [eposin sitking £lompany and Beposit raking
Company (Reserve Hank) Divcerions, 20ta, : '
3. Al Acenunieg Standands and Closdance Motes issctd S HZATL are applivalsle mclueding fia vahuation of rvestments aod oehor sescns as alee sssobs acguired i sstislegion af debs.

4. Buok Value ofalt the shaes and secarites (gooted & uayuoted) kave heen Considered from the Grancid datcment premased as per INLY A%

.

Few and oa behalf of the Board of Disecons
Instant Holdings Limied

Parasimal Rakhecha
Drircctor
DIN:03287230
Uate

Phace: Mumba
Prase 12th func 2030






